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Tr is very generally acknowledged in the official publications of 
the United States that the system of the national banks which 
was established in that country on February 25th, 1863, is a 
superior system to any which had preceded it, both for the 
assistance which it has given to the general business of the 
United States, and for the method on which the note circulation 
is carried on. The system has now been fully established nearly 
twenty-three years, and may hence be regarded as having taken 
full root. It will be of interest to us to examine into its extent 
and working. 

In order to do this completely, we will first compare the 
position which the national banks hold in proportion with that 
of the other banks of the United States. We can carry this 
comparison down to the end of the year 1882, which is the 
latest date to which the other banks of the United States—the 
state and savings banks, trust companies, and private bankers 
were required to make returns for taxation purposes. This 
statement will be best shown in the form of a table exhibiting 
the principal facts. 
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The National Banks of the United States. 


Nomsgr, Oarrrat anp Deposrrs or Stare anp Savines Banks, AND PRIVATE 
Bankers AND NationaL Banks or THE Unitep Srarzs, 1882. 





























Description of Banks, Number. Capital. Deposits. 

State Banks and Trust Companies .| 1,061 £24,628,000 | £98,000,000 
Private Bankers . e e -| 3,412 21,056,000 57,792,000 
Savings Banks, with capital 42 804,000 8,694,000 
Savings Banks, without capital 625 a 192,052,000 
5,140 46,488,000 | 356,540,000 

National Banks . 3 . «. «| 2,308 96,976,000 | 223,964,000 
Totals . .| 7,448 | £143,464,000 | £580,604,000 

Converting the $as5 £1 throughout these statements. 








If we divide these figures according to the proportions which 
the two main divisions bear to the whole, we shall see at a 
glance how powerful the position of the national banks is :— 


Proportion or State Banxs, Private Banxs, &c., To National Banks, 1882. 









































Per Per Per 
Number, | °°" Capital. com’ | Deposits, | cent 
whole. whole. whole. 
State Banks, Pri- 
vate Banks, Sav’ gal 
Banks, &c. -| 5,140 69 £46,488,000} 33 | £356,540,000) 62 
National Banks .| 2,308 31 96,976,000} 67 223,964,000) 38 
Totals . . 7,448 | 100 £143,464, 00 100 =| £580,504,000) 100 





We thus see that while in 1882 the national banks were less 
than one-third in number of all the banks, they held more than 
two-thirds of the capital, and that their deposits were larger in 
proportion than their number. A comparison of the proportion 
which their deposits bore to their capital will bring out very 
clearly the strength of their position in this respect :— 


Strats Banks, Private Banks, &c.—Prorortion or Capital AND Deposits 
WITH THOSE oF NaTIONAL Banxs, 1882. 








Pro 
Capital. Deposits, Conteal ¥ 
Deposits. 
State Banks, Private Banks, 
Savings Banks, &. . . . £46,488,000 | £356,540,000 | 13 per cent 
National Banks . ... 96,976,000 223,964,000 | 43, 
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The large sums held by the savings banks which have no 
capital affect these proportions in a very material way, as we 
shall see if we compare this table with the one showing the 
details of the holdings. In this respect the position of the 
states banks and trust companies is also very strong, but if we 
simply divide the banks of the United States between those 
which are national banks and banks of other descriptions, we 
see at once how powerful the position of the national banks is 
relatively to that of the other banks. 

We will now carry on the statement as to the national banks 
down from the year 1882 to the end of 1885, the latest date to 
which the report published by the comptroller of the currency 
of the United States enables us to bring it. 

Between July 1, 1882, and July 1, 1885, the following 
number of national banks has been established :— 


Year. Number of Banks. Capital. 
July 1, 1882, to July 1, 1883 oie 251 ee £5,310,460 
July 1, 1883, to July 1, 1884 ee 218 oo 3,958,800 


July 1, 1884, to July 1,1885 . 142 ae 3,041,000 


£12,340,260 





The reduction in the number of banks recently organized may 
probably be accounted for partly by the field being to some 
extent occupied, and partly, probably more, by the depression 
in trade which exists in the United States, as in the other 
countries of the civilised world. Since the national bank 
system was established in 1863, no fewer than 3,406 national 
banks have been organised. The history of these has been as 


follows :— 


NationaL BANKS BETWEEN 23RD Fesruary, 1863, aND lst November, 1885. 


No. 
National Banks organised . ° leis sg Oe : ‘ 3,406 
Voluntary liquidation for the purpose of winding up No. 
their affairs ° . ° ° ee ° . s 
Voluntary liquidation for the purpose of reorganisation 79 
In liquidation by expiration of their charter (of these 
38 have been reorganised) . . of ths .  « 64 
In hands of receivers for the purpose of closing up their 
affairs ° ° ° ° ° ° ‘ ° - 104 
_ 679 
In operation 1st November, 1885 ° wih ore 2,727 





A comparison of this number with that in operation in 1882 
will show their progress since that time. It will be observed 
that 104 national banks have been placed in the hands of 
receivers up to Ist November, 1885. Of these, thirty-four 
have paid the claims of their creditors in full; some _ all 
65* 
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the interest due; others only in part. It is noticed of four of 
them, besides, that some return of the capital has been made 
to the shareholders. The accounts of seventy have been finally 
closed, fourteen are virtually closed, being kept open merely as 
litigation is going on, and there are twenty receiverships only 
in active operation. The comptroller of the currency observes 
with respect to these matters that since the commencement of 
the system there has absolutely been no loss to the note holders 
of insolvent national banks, every note issued by them having 
been promptly redeemed on presentation at the United States 
Treasury. The loss to the depositors of these insolvent national 
banks during the twenty-two years which have elapsed since 
the passage of the Act of February 25, 1863, has been, as 
nearly as can be estimated, taking into consideration the divi- 
dends which will probably hereafter be paid, about £1,972,000. 
The average loss to depositors has, therefore, been about 
£87,600 yearly, in the business of corporations which have 
been responsible for the safe keeping of deposits in their hands, 
averaging constantly over £160,000,000. The annual average 
loss to the depositors of all the national banks is, therefore, 
the comptroller of the currency continues to observe, not in 
excess of one-twentieth of 1 per cent. 

Assessments amounting to a sum nearly as large as the loss 
to the depositors mentioned above, being £1,962,350, have 
been made upon stockholders of the insolvent national banks, 
to meet their liabilities to the creditors of the banks. The 
capital of the 104 insolvent national banks also amounts to 
about £4,371,000. Some small part of this has been returned, 
as mentioned above, to the stockholders, and more may be re- 
turned when the twenty banks whose liquidations are not yet 
complete are finally wound up. It would not, however, pro- 
bably be correct to make any considerable deduction on this 
score. The report of the comptroller of the currency is silent 
on this point, and it is possible, on the other hand, that some 
assessments may yet have to be made on the shareholders of 
the banks the liquidation of which is not yet concluded. Taking 
this circumstance into consideration, if we add together the 
amount of the assessments already made on the stockholders of 
the banks which have been insolvent, being £1,962,350, to the 
capital of the banks themselves, about £4,371,000, we shall see 
that the shareholders of the national banks have lost rather 
more than £6,00,000 since the commencement of the system, 
and the depositors about £1,972,000 more. The total losses to 
the inhabitants of the United States have been rather more 
than +8,000,000 in about twenty-two years. We ought, per- 
haps, to add to this, if we wish to ascertain the whole cost of 
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the system, the expense of the office of the comptroller of the 
currency. This, from the date of its organisation down to 
June 30, 1885, has been about £1,210,000. The amount of 
the whole loss is shown collectively below. On the other hand, 
the state has received very large amounts by taxation from the 
national banks. Taxes were levied on the deposits and also on 
the capitals of these banks from the time of the establishment 
of the system to June 1, 1883. These very undesirable taxes 
have since that date been repealed, but the tax on the note 
circulation still continues. The Government of the United 
States has received the following amounts from the taxation on 
the national banks since 1864 :— 


Toran Amount or Taxzs on THE NationaL Banxs, 1864-1885. 





Tax on circulation é e R . ° . ° $12,240,955 
Tax on deposits . ‘ ‘ « " - ‘ ‘ 12,188,013 
Tax on capital . : ; é : : ‘ 2 1,571,177 
$26,000,145 
——— 


We may compare with these sums the losses and expenses stated 
above, which are as follows :— 


LossEs EXPERIENCED THROUGH NaTIoNAL Banks AND EXPpENsE oF OrFicEe oF 
CoMPTROLLER OF THE CURRENCY, 1864-1885. 
Losses to depositors, ~~ ‘ ° ‘ . - £1,972,000 
Assessments on stockholders, say _ . ° ‘ 4 1,962,000 
Capitals of insolvent national banks, say . ° ° 4,371,000 
Expense of office of comptroller of currency, say . 1,210,000 


£9,515,000 

If we compare the losses and expenses with the amount 
received from taxation, we find, therefore, that under this head 
alone the United States have made a large profit through their 
system of national banks. But there are two other points to be 
considered in the way of direct advantage, besides the enormous 
gain to the development and maintenance of the business of 
the country which such a system of banks must have been, the 
interest paid to the depositors and the dividends paid to the 
shareholders. On the first of these heads there is no infor- 
mation as to the general practice of the national banks in the 
report of the comptroller of the currency. The average rate 
of interest charged on bills by the banks in New York and the 
rate on call loans is, however, mentioned. This has been higher 
than the corresponding rate in England, and it may be supposed 
that the rate on deposits is high in proportion. The following 
table shows the ave rate of interest in the city of New York 
for each of the years from 1876 to 1885, as ascertained 
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from data derived from the Journal of Commerce and the 
Commercial and Financial Chronicle :— 


Averace Rats or Interest in New York Crry, 1876-1885. 


Call Loans, Commercial 
Per cent. Paper. 
1885 ° 2°3 5°5 
1884 e . ° 2°4 5°6 
1883 ° e ° 5°7 5°7 
1882 . ° . 4°4 5-4 
1881 eke’ ° 3°8 5:0 
1880 . e 4°9 5°3 
1879 ° . ‘ 4°4 4°4 
1878 ° ‘ e 4°4 51 
1877 . ‘ 3:0 5°2 
1876 . 3°3 53 


The rate for commercial paper for 1885 is marked as being 
the maximum rate. It will be observed that, in a general way, 
the rates for call loans are high; and that the rates are higher 
than in England. The average dividends and earnings of the’ 
national banks in the United States appear, as a rule, to be low. 


Nationa Banks IN THE UNiTED STATEs. 
Rate of Dividend on 


District. Capital. Capital. Per cent. 
City of Boston . ‘ . £10,190,000 5:5 
New England States . : 23,117,000 71 
City of New York ° 9,250,000 8°8 
City of Albany 355,000 9°5 
City of Philadelphia . . 3,612,000 9-1 
City of Pittsburgh : 2,036,000 74 
City of Baltimore ‘ 2,343,000 74 
City of Washington . . 225,000 6°8 
Middle States . ° ° 16,792,000 ig § 
City of New Orleans ° 705,000 7:9 
City of Louisville ° 710,000 6°8 
Southern States . 7,199,000 8-1 
City of Cincinnati . ; 1,720,000 6°4 
City of Cleveland . 1,186,000 5:0 
City of Chicago : 2,230,000 9-2 
City of Detroit . 530,000 9°3 
City of Milwaukie . 130,000 11-4 
City of Saint Louis . 650,000 . 63 
Western States ; 19,103,000 8°8 
City of San Francisco . 300,000 8-0 
Pacific States and Territories 2,388,000 9-4 


The highest rate, it will be observed, is earned on the 
smallest amount of capital in the city of Milwaukie, but 
this is exceptional. The larger amounts of capital held in 
the city of Boston, the city of New York, the N ew England 
States, the Middle, Southern and Western States, only show 
on an average dividends of about 8 per cent. The comp- 


troller of the currency remarks in his report on the com- 
parative lowness of the dividends, and contrasts them with 


It has 


the dividends earned by banks in other countries, 
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however to be remembered that the national banking system 
in the United States has only been established for a short 
time, comparatively, and that from the number of the banks 
there appears to be a very considerable competition between 
them. Further, the taxes on the business of banking have 
been very considerable. Old-established banks, and banks 
with a fair number of branches, have in this country and in 
some parts of the continent earned the largest dividends. Time 
will gradually remedy the first of these deficiencies in the 
earning powers of the national banks. The policy among them 
has hitherto been to establish a system of isolated and small 
banks, rather than large institutions with a considerable num- 
ber of branches. The history of banking, both in this country 
and in Scotland and Ireland, has shown that as banks have 
become well established amalgamation has to a great extent 
taken place among them, and large banks governed from one 
centre have been established out of a considerable number of 
small ones. This may very likely also occur eventually in the 
United States—amalgamation conduces greatly to economy of 
working, and in many respects where the organization of a 
banking system is good, amalgamation leads to better manage- - 
ment as well. It is far more easy to find good managers for 
branch banks than for head offices. Higher capabilities are 
required in the one case than in the other. Nor is the number 
of persons suitable to act as directurs by any means absolutely 
unlimited. Such persons are more readily found in large cities, 
as in London, Manchester or Liverpool, than in smaller provincial 
centres, and it is possible that the same circumstances muy be 
discovered eventually to exist in the United States as well. At 
present, however, this movement is entirely in the other 
direction; there are probably a number, including every 
description of banks, trust companies and savings banks, of 
nearly 8,000 credit institutions of this description in the United 
States. Whenever additional banking facilities are found to be 
required in the United States they are met, not by the exten- 
sion of branches from existing banks, but by the establishment 
of new ones. Considering the enormous extent of the territory 
of the United States, and how greatly the occupations carried 
on in one district differ from those followed in another, the vast 
varieties of soil, climate, and pursuit which exist, it is quite 
ssible that the plan followed in the United States may be 
better adapted to the requirements of that country than a 
system more like that which is followed in Great Britain and 
Ireland. Some results naturally follow from this system of a 
vast number of independent banks which are different from the 
state of matters which exist in this country, and we propose at 
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a future time to examine these together with some other points 
connected with the national bank system. 

We shall conclude with a quotation from the latest report 
of the comptroller of the currency of the United States, which 
refers to this subject of the growth of small banks :— 

“Tt is also to be noted that the reduction by the Act of July 
12, 1882, of the minimum amount of bonds to be deposited by 
national banks of $150,000 (£30,000) capital and under to one- 
quarter of their capital stock has had a tendency to increase the 
organization of small banks throughout the country. While 
the number of banks organized from July 1, 1879, to July 1, 
1882, with a capital of $150,000 (£30,000) and under was 232, 
the number of banks of this class organized from July 1, 1882, 
to July 1, 1885, was 584. These small banks have in many 
instances been organized to take the place of private banking 
firms and small state banks, particularly in the west, north- 
west and south-west.’* 

This movement is remarkable. The report continues to 
express a belief that this change is to the advantage of the 

ublic. It certainly shows to how great an extent judicious 
egislation may influence the form which banking associations 
take, and may cause them to be arranged on a sound and 
dependable system. 





THE START IN THE WOOL TRADE. 


Ir has dlways appeared to us that the half-a-dozen lines in 
small type we see in the morning newspapers from time to time 
devoted to the colonial wool sales are a wholly inadequate re- 
presentation of the case. Who amongst the outside public, if 
they notice those lines, would think that they represented goods 
to the extent of not far short of a quarter of a million sterling 
changing hands each evening while the sales last, and that they 
attract buyers from all parts of Europe as well as from America, 
who congregate in London during the five series of sales, which 
together occupy between four and five months of the year. We 
are accustomed to speak of the cotton industry as about the 
—_— trade of the country, certainly the greatest textile in- 

ustry ; but there are some important aspects in which the wool 
trade is of even more value to our manufacturers. We buy, 
‘that is import, cotton from abroad to the extent of about 





* Report of the Comptroller of the Currency, 1885,;p, 7. 
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£40,000,000 worth annually, of which we re-export (say) 
£5,000,000 worth in its raw state, thus leaving us £35,000,000 
of the raw material. In the hands of the Lancashire operatives 
this £35,000,000 becomes about £80,000,000, and of this total 
a good seven-eighths is exported for foreign consumption. But 
the value added here is roughly £45,000,000. The wool in- 
dustries by contract are based upon an import of wool to the 
extent of £25,000,000, or including alpaca and rags used 
as wool +£27,000,000, while in addition there is a 
home production of, at present prices, about £5,000,000 
worth. Of this there is exported in its raw state 
about +£16,000,000; leaving, we will say, another 
£16,000,000.for the spinners and weavers of Yorkshire, the 
Midland Counties, the West of England and Scotland. The 
value added by these home manufacturers is more difficult to 
determine. We export woollen and worsted goods and yarns to 
the value of about £25,000,000. But this is far from being 
the total of our exports, even of woollen materials. The items 
of apparel and ready-made clothes, and of haberdashery, prob- 
ably includes another £4,000,000 worth of woollen goods; and 
then there is the home consumption, about which there is a 
considerable difficulty. The woollen industries of this country 
do not manufacture, like the cotton trade, mainly for exporta- 
tion. Probably, nearly one-half the wool which passes through 
the hands of our manufacturers is ultimately consumed in the 
country itself, and as little of it is consumed as yarn; but, in 
its fully manufactured state, the result would probably be that 
this home consumption would be fully equal in value to that of 
the exports, (say) another £30,000,000. This would run the 
value of our woollen manufactures up to close upon 
£60,000,000, thus adding £44,000,000 to the value of the 
raw material. Then there is the home production of wool 
to be added, making £49,000,000 earned in the country from 
the wool trade in its raw and manufactured state, as compared 
with £45,000,000 in the case of the cotton trade. 

This is, of course, a very rough calculation, but it serves to 
show that the country has a very large stake inthis in- 
dustry, a stake which will — still larger when the present 
rise in prices comes to be felt. What that rise in prices has 
been it will be well toinquire. Last April, when prices were at 
their lowest, fair average Australian merino wools could be 
bought for about 7d. per lb., and inferior down to as low as 
3$d. At the present time similar wools would command 11d. 
and 6d. respectively, the added value being in the one case 
57 per cent., and in the other 70 per cent. ‘he rise in fleece 
and scoured wools is about 6d. per lb. all round, though 
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relatively it is not quite so great as in greasy wools, and if we 
take the average of the rise in Australian wools at 50 per cent., 
we think that it very fairly states the case. Cape Wools, 
allowing for their averaging a rather lower level of values at 
both periods, have risen quite equally in proportion. But these 
are fine wools. Cross-bred and English wools have not ad- 
vanced in proportion. In these instances the rise is somethin 
like 25 per cent., and this would at other times appear substantia 
enough, only it has now to be set side by side with the much 
greater rise in other descriptions of wool. 

And what has been the reason for the rise? Ifthe United 
States have become a better customer of ours, other countries 
have bought less this year, and there is very little from a 
statistical point of view that can be quoted as warranting the 
present advance. But suddenly the world has wakened up to 
the fact that wool is too cheap—it was extraordinarily cheap— 
and everyone is at once as eager to buy as they were indifferent 
five months ago. At the same time, yarns and piece goods at 
anything like the quotations of a month or two back are snapped 
up at once, and thus there has been a marked advance in the 
manufactured goods, and a large accession of orders to execute 
in advance of requirements. eshinare engaged in Bradford 
worsteds, in Leeds cloths, in Leicester hosiery, in Kidderminster 
carpetings, in Rochdale blankets, in almost all classes of goods, 
is running full time, and the entire industry is confident for the 
future as well as active in the present. What has happened in - 
wool may happen any day in other directions. There is cotton, 
or iron, yes or even silver, where prices are just now excep- 
tionally low, where we may have to record a rise, which, when 
it does come, is sure to come suddenly. We cannot foresee 
these things any more than we could the rise in wool. But the 
great improvement shown in this industry is another indication 
of a better state of business in store. 


ip 
— 





EARLY AMERICAN FINANCE. 


III. 


Durinc the War of Independence the American provinces 
were only held together by the sense of common danger and an 
ardent love of liberty. The Confederation, to which the 
functions of government were committed, possessed no certain 
sources of revenue, and the only fund of money was the 
patriotism of the people. No regular system of finance had 
been organized, and the only fiscal precedents to which an 
appeal could have been made were utterly inadequate to the 
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emergency, for they were merely of a sectional character. Thus, 
the first paper issued in 1691 was confined to Massachusetts, 
and the first bills of credit were created by Carolina in 
1706. Pennsylvania had laid the foundations of its land bank 
in 1722, by loans of paper money to its planters, as we 
explained in our second article. In 1732, tobacco was made a - 
legal tender in Maryland at 1d. per lb., and corn at 20d. per 
bushel. Whatever gold or silver the colonists obtained through 
their foreign trade, whether bullion or coin, was taken from 
them for taxation by England, and at the same time, mother- 
country suppressed their paper money as the medium of inter- 
nal circulation. These arbitrary and impolitic acts were the 
real provocatives to rebellion, and the American Confederation 
having drawn the sword, had no other alternative than the 
resumption of the suppressed paper money, or unconditional 
surrender, 

To defray the military expenditure, each province volun- 
teered advances according to its means and the public spirit by 
which it was animated. These advances were supplemented by 
loans raised by Congress on the joint security of the thirteen 
confederated provinces, and were applied partly to the dis- 
charge of liabilities already incurred, or to the purchase of 
fresh supplies of the munitions of war. The continental money, 
as the money at that period was called, sufik in value; that is, 
it became enfeebled or depreciated in its purchasing power over 
commodities—in other words, all commodities became dearer. 
Goods became dearer on account of war and the increased 
taxation consequent on war. 

The internal trade of America naturally languished, and 
British cruisers intercepted her foreign commerce. The 
farmer could not sell his produce as he was accustomed to do, 
and of course could not pay a tax; and all the ports being 
blockaded, domestic produce could no longer be sent abroad to 
old customers and exchanged for bullion. Hence Congress 
had no other resource but paper money, and the necessities of 
the country compelled its emission in large quantities: had not 
the emission been adequate to the emergency, Congress would 
have been justly condemned for its folly. It should be noted 
that during peace a tax was laid for the redemption of paper 
money, which prevented its accumulation and thus preserved it 
from depreciation ; but this was no longer possible. Congress 
could only promise that taxes should be laid for the redemption 
of its notes at a postponed date. They did not foresee the 
long continuance of the war, which rendered the performance 
of the promise utterly beyond their control. According to 
Mr. Jefferson, continental money continued for the first 
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twelvemonth of hostilities equal in value to gold and silver ; 
but public exigencies demanding extraordinary issues, and 
these not being redeemable in taxes from year to year, 
cumulation was the inevitable result. Hence the decline in 
purchasing power which American writers have designated 
“ Pejoration.” As soon as the decline commenced it went on 
with constantly accelerating velocity. In two years, two 
dollars in paper were only worth one in silver; in three years 
the ratio was four to one; in nine months more it fell to ten to 
one; and in six months later, t.e., September, 1779, it had 
fallen to twenty to one; by the end of 1780 it was seventy-five 
to one, when a partial check to the downward movement took 
place. About that time the money circulated by the French 
army, which had arrived to support the rebellion, began to be 
sensibly felt in all the provinces north of the Potomac, and in 
those districts the continental currency disappeared from 
circulation. In Virginia and North Carolina it continued about 
a year longer, within which it actually fell a thousand to one, 
and then expired as it had done in the other provinces. Such 
is the brief history of the continental money of the War of 
American Independence, if the statement of Mr. Jefferson be 
deemed authoritative: and who will impugn it? On its 
character and fate, that celebrated statesman makes the 
following remark: “Foreigners, who do not, like the natives, 
feel indulgence for its memory, as a being which vindicated 
their liberties and had fallen in the moment of victory, have 
been loud, and still are loud in their complaints. A few have 
reason, but the noisiest of them are not the best.” Jefferson 
estimates the total amount of depreciation at sixty-six millions 
of dollars, or a trifle more than thirteen millions British 
sterling. That was the money cost of American independence, 
including national freedom, self-government, and a boundless 
territory, containing all the elements and raw material of 
unbounded wealth. The unsuccessful attempt of Great 
Britain to perpetuate her rule over the colonies cost one 
hundred millions sterling, which was added to the National 
Debt of England. 

At one period during the war distress had become so general 
and severe that many feared that protracted resistance would 
be useless. The spring of 1780 was marked by accumulated 
misfortunes, and after the capitulation of Charleston some even 
of the bravest began to despair. General Washington had 
written to Congress stating that, while his confidence in the 
army was unshaken, their privations had become so acute that 
signs of partial discontent had manifested themselves, which 
might eventually, unless relief were afforded, break out into 
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mutiny. At that crisis the public treasury was drained to a 
very low ebb, and the alarm that prevailed deprived the Govern- 
ment of credit commensurate to its embarrassments. Taxes 
were slowly and with difficulty collected, and there were nume- 
rous petitions for total exemption. Indeed, little remained but 
private credit, springing from individual patriotism, and the 
voluntary aid of the most inflexible supporters of the revolution. 
Hence arose the first banking institution, known as the Bank 
of North America, chartered by the Continental Congress of 
1781. It was brought forward by Mr. Robert Morris, one of 
the ablest financiers of the day, and at that time holding the 
official position of Superintendent of Finance to the Congres- 
sional Government; a title changed into that of Secretary to 
the Treasury when the Federal Government was formed and 
the Constitution definitely organized. Mr. Morris was aided in 
his plan by the well-known Mr. Thomas Paine, who was then 
Secretary to Congress. Each headed the subscription to the 
projected bank with a sum of £200 in coin, and they were soon 
joined by others, who contributed among them £101,360 in 
continental money, and it was at first intended to treat the 
whole amount as a donation to be applied to the recruiting ser- 
vice. In this form, the transaction is historically referred to 
the 8th June, 1780, but on reflection, the views of Mr. Morris 
were enlarged. The superiority of the British army rendered 
it highly expedient that General Washington should be rein- 
forced with ten thousand men, and that these additional num- 
bers should be sustained. It, therefore, became desirable that 
what was designed at first as a donation, should be dealt with 
as the nucleus of a permanent fund, and in this manner arose 
the idea of a bank, which, in the judgment of Mr. Morris, would 
aid public credit and invigorate the almost exhausted ability of 
Government. Congress approved the scheme, granted a charter, 
and took a part of the stock, which was originally only $400,000, 
but was subsequently raised to $2,000,000. 
This first banking institution or Bank of British North 
_ America, as it was styled, was located at Philadelphia in 1781. 
Congress agreed to take its notes in payment of all public 
dues, and this notification imparted stability to the establish- 
ment, and rapidly attracted subscribers to its stock. The 
business department was conducted with honour, carefulness 
and judgment ; but if these mercantile virtues won confidence, 
the attendant profits excited jealousy. When the war was 
over, for the support of which it was instituted, envy denounced 
its exclusive privileges, and its large dividends roused hatred in 
those who did not participate in their distribution. Then arose 
in the State of Pennsylvania a bank and an anti-bank party. 
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The latter prevailed in the State Legislature, and the supple- 
mental charter was repealed in 1785; but as the Congressional 
charter was not affected by that hostile decision, the bank still 
continued its business. In the following year the friends of 
Mr. Morris gained the ascendancy, and the State charter was 
renewed on the 17th March, 1786, for a period of fourteen 
years. When the Federal Government was established, of 
course the Congressional authority of the Confederated 
Government was superseded, and the Bank of Mr. Morris 
became only a State bank under its Pennsylvanian charter, 
retaining, however, its original name as “ Bank of North 
America.” Its commercial success and the great facilities 
afforded to merchants and traders, gave rise to similar institu- 
tions in other States. The Massachusetts Bank was founded 
in 1784 at Boston, with a capital of $1,600,000; and in the 
same year the Bank of New York commenced business with a 
capital of $950,000. These were the only three banks which 
existed in the United States before the Federal Government 
was constitutionally organized. 


(To be continued.) 


iin. 
> 





THE CURRENCY COMMISSION. 


Lorp Ranpotrpx CuurcuiLt, the Chancellor of the Exchequer, 
announced in the House of Commons, on the 7th September, 
that the following gentlemen had been nominated to serve on the 
Currency Commission :—The Right Hon. A. J. Balfour, M.P. 
a the Right Hon. Joseph Chamberlain, M.P., Mr. 

eonard Courtney, M.P., Mr. Lionel Cohen, M.P., Mr. W. H. 
Houldsworth, M.P., Sir John Lubbock, M.P., Mr. D. M. 
Barbour (secretary to the Government of India Department of 
Finance and Commerce), Mr. John W. Birch (director of the 
Bank of England), Sir Thomas H. Farrer, the Hon. W. Fre- | 
mantle, C.B. (Deputy Master of the Mint), and Mr. J. R, 
Bullen Smith, C.S.I. (Member of the Council of India). 

He also informed the House that the Commission will not 
inquire into the unsatisfactory condition of the gold, silver, 
and copper now in circulation, nor will it be within the scope 
of the Commission to “include the consideration as to the 
advisableness of facilitating commercial transactions and 
elementary education by introducing a decimal currency into 
this country and India.” The Government are distinctly of 
opinion that that is a very bold assumption, and that so far 
from facilitating elementary education or commercial transac- 
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tions the introduction of a decimal coinage might have a 
directly contrary effect. 


The following is the Treasury minute with regard to the 
appointment of a Royal Commission :— 

“The First Lord and the Chancellor of the Exchequer call the attention 
of the Board to the third Report of the Royal Commission upon the De- 
pression of Trade, recommending that a special inquiry into the group of 
questions which relate to the currency should be set on foot and conducted 
under an order of reference carefully prepared, so as to include all branches of 
the subject. 

“The necessity for such an —— as the Commission suggests is confirmed 
by the evidence of anxiety widely felt both here and in India ; and the First Lord 
and the Chancellor of the Exchequer, considering that the advice of the dis- 
tinguished men who constituted the Commission is entitled to the utmost con- 
sideration, propose to advise Her Majesty to issue a Royal Commission of 
inquiry into the recent changes in the relative values of the precious metals 
shown by the decrease in the gold price of silver. 

“1. It would be the duty of the Commission to investigate the causes of these 
changes. 
And especially to inquire whether they are due— 

**(1.) To the depreciation of silver ; or 

**(2.) To the appreciation of gold ; or 

“ (3.) To both these causes. 

“2, If they should find the changes to be due to the depreciation of silver 
they would then inquire whether such depreciation arises from increase o: 
supply or diminution of demand, or from both; and they would endeavour to 
ascertain the proportions in which these different causes have operated. 

“ 3, If they should find the changes to be due to the appreciation of gold, 
they would inquire whether the appreciation arises from the diminution of 
supply or from increase of demand, or from both ; and they would endeavour 
to ascertain the proportions in which these different causes have operated. 

“4, Having regard to these different causes and their respective effects, they 
would next inquire what has been the bearing of the changes in the value of 
the precious metals on the following matters of practical business :— 

«“T.—India— 
‘¢(a) Upon the remittances of the Government of India. 
‘¢1,. For payments on old or fixed contracts. 
‘<2. For payments on new or current contracts. 
** (6) Upon the persons in India who have to make remittances home in 
id. 


“ (c) Upon the producers, — srchants, and taxpayers of India. 
. re (d@) Upon merchants and manufacturers at home who trade with 
ndia. 
“TI.—The United Kingdom— 
(a) Upon the trade of the United Kingdom with other silver-using 
countries. 
“(b) Upon the foreign trade of the United Kingdom generally. 
“ (+) Upon the internal trade ard industry of the United Kingdom, 

“Tf the Commission should come to the conclusion that the aforesaid changes 
in the values of the precious metals are causing permanent cr important evils 
or inconveniences to any of the interests above referred to, it would be their 
duty then to inquire whether it is possible to suggest any remedies within the 

wer of the Legislatura or the Government, by itself or in concert with other 

owers, which would be effectual in removing or palliating the evils or incon- 
veniences thus caused without injustice to other interests and without causing 
other evils or inconveniences equally great. 

“6. Lastly, if the Commission are of opinion that this is possible, they would 
state the precise form which such remedies should take and the manner in 
which they should be applied. 

** My Lords concur, and on learning that it is Her Majesty’s pleasure to issue 
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> Commission, they will give directions for preparations of the necessary 
ocuments.” 

The first meeting of the Commission will take place early 
in October, for the purpose of arranging the details for taking 
evidence upon the subject of the precious metals. 


> 





BANKING IN INDIA. 
No, IV. 
THE PRESIDENCY BANKS. 


In our last chapter we spoke about Government securities, and there is 
yet another point regarding them which we must not pass over before we 
take up in order the other items in the assets of the Presidency Banks, and 
that is, the amount of Government securities enfaced for payment of 
interest in England. 
The recent heavy fall in exchange in the value of the rupee has brought 
to India an unusually large amount of Government securities which were 
reviously enfaced for payment of interest in England. The Presidency 
Banks have been in a position to increase their holdings of Government 
securities, and the rates of interest have been comparatively favourable ; 
new loans have not been issued in India for some time until recently, so 
that the remitters of paper from home have not suffered so much in 
consequence of the falling exchange, as they otherwise would have done. 
About the early part of this year, say on the 3lst January, the balance 
of rupee paper enfaced for interest payable at London was Rs. 5,62,00,000, 
as compared with the following amounts in previous years :— 


Sist January, 1882. . . . Rs. 7,74,00,000 
1 BCLS. ag bela onda iaiky 7,71,00,000 
“ Se Se : 7,29,00,000 
ont Se ee eee 7,22,00,000 
“te SE 6Fes, yes 5,62, 00,000 


We can readily understand the anxiety of holders of rupee paper in 
England, when the drop in exchange in the price of silver is so unprece- 
dentedly great as the recent fluctuations of about twopence in the rupee 
with a downward tendency: sending crores of paper to India cannot 
afford continual relief. Paper arriving in the busy season of the year, 
when wae is much wanted for trade, must as a rule be sold in a tight 
-money market, and consequently at reduced rates. Besides, holders of 
paper not otherwise interested or represented in India are much at the 
mercy of exchange banks and others, who make it their business to take 
advantage of large remittances of paper between India’ and England, or 
vice versa. Exchanges between India and England are much affected by 
these remittances of Government securities ; when council bills are not 
available at suitable prices, exchange banks and others will occasionally 
try remittances in rupee Government paper; and in a similar manner, 
a bills in India are not obtainable, banks and’ others will make remit- 
tances home in Government securities ; but such transactions will be 
seriously affected by the great fluctuations in exchange and price of silver. 
The actions of the Government of India in regard to the depreciation of 
silver are watched with intense interest. What will become of the credit of 
India if some substantial range Se not found to assist the country in its 
great financial undertakings ? three Presidency Banks, as at present 
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constructed and worked, are powerless to help the Government in any 
substantial manner. The press of India have strongly advocated the 
advisability of more banking accommodation ; we quote the following 
extract from the Bombay Gazette of the 14th March, 1884 :— 

“In the financial year 1874-5, when there was no loan issued, rates of 
interest ranged from 3} to 11 per cent. In 1875-6, when again there was 
a loan, interest ranged from 4 per cent. to 9 per cent. ; but in 1876-7, 
when there was no loan, it advanced to a range of 5 per cent. to 11 per 
cent. In 1874, money once touched 3} per cent. ; in 1885, it never Pou 
below 4 per cent. ; in 1876, not below 5 per cent. ; in 1877, not below 
6 per cent. Average rate of interest, 1863-7, 7} per cent. ; 1868-72, 6 
per cent. ; 1873-7, 7 per cent. ; 1878-82, 6 per cent. It is quite true no 
new banks have been started, for which we are sure there is ample room 
—banks which would work without the restrictions necessarily imposed on 
the Presidency Banks, and which would do more of a local business here 
in Bombay than the Exchange Banks are designed for. We have here in 
Bombay much less banking capital than we had twenty years ago.” 

We now come to the next asset, loans and credits of the three Presi- 
dency Banks. The securities for advances made under this head are 
various, principally Government securities and produce, such as cotton, 
wheat, grains and seeds of many kinds, oils, tea, coffee, jaggery, spices. 
In ordinary years, when markets are not disturbed by the issue of Govern- 
ment loans, the largest advances out at one time usually occur about the 
month of May. With the view of showing the total business of the 
three banks, and the share each bank takes in it, we will give the 
particulars in the following form, viz. :— 


Torat Loans AND CREDITS WITH THE THREE BANKS. 


About May, 1880. ° : ’ ; . - Rs.2,92,00,000 
»» 1881, : ; ;. . " . 2,46,00,000 

»» 1882. . . : ; ; : 2,79,00,000 

»» 1883. ; . : “ : : 2,41,00,000 

»> 1884. ‘ : ; ‘ : ‘ 3,68,00,000 

»> 1885. ¢ ‘ : ‘ : ; 3,03,00,000 

March, 1886 . ° ‘ . “ , 2,63,00,000 


Loans AND CREDITS WITH THE BANK oF BENGAL. 


Percentage Rates of 
of whole. Interest. 


About May, 1880 . . . Rs.1,56,00,000 = 53 = 6 per cent, 
a ee EG 1,04,00,000 42 6. ,, 
eee 1,48,00,000 63 9 ,, 
»» 1883 1,39,00,009 658 8 am 
say SMe S17 Se 2,08,00,000 658 11 ,, 
ro eee 1,79,00,000 59 8 ,, 

March, 1886.  . lt 1,68,00,000 64 6 ,, 
Loans AND CrepiTs with THE Banx or Mapras, 
Percen 
of ao vend 

About May,1880 . . .  Rs,41,00,000 — 14 = 6 per cent. 
if Sa 42,00,000 2 7 ,, 
SOR 61,00,000 18 9 ,, 
soa ahah Pa 39,00,000 16 8 ,, 
» 1884 . . 50,00,000 4 =«(l ” 
— 6 ‘ . 60,00,000 2 8 Pr 

March, 1886 , ‘ i §2,00,000 20 6 pe 
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Loans AND CREDITS WITH THE Bank oF Bomsay. 
Percentage Rates of 
of whole, Interest. 

About May, 1880 . : Rs.95,00,000 = 33 = 6 per cent. 

i 6 IE 94,00,000 38 

» 1882 . é ; 80,00, 000 

» es. ° ‘ 63,00,000 

“fe area 1,00,00,000 

eee 59,00,000 

March, 1886 . . ° 43,00,000 °° 

We observe many fluctuations here. In 1881, the Bank of Bengal loses 
11 per cent. of the loan and credit business, while the Bank of Madras gains 
67 per cent., and the Bank of Bombay 5 per cent. In 1882, the Bank of 
Bengal, the leading bank, has its rate of interest 1 per cent. below the 
Bank of Madras, and it gains 11 per cent., while the Bank of Madras loses 
2 per cent. and the Bank of Bombay 9 per cent. In 1883, the fluctuations 
are less because we find the rates similar all round, and the same remark 
applies to 1884 ; but in 1885 we find an anomally. The Bank of Bombay 
loses 7 per cent., notwithstanding its rate is 7 per cent. against 8 per 
cent. at Madras and Calcutta ; and in 1886, the Bank of Bombay loses 5 per 
cent., which the Bank of Bengal gains at a lower rate of interest. This 
brings about an explanation of a state of affairs that would not occur in one 
bank of India. 

The three Presidency Banks do not meet the requirements of anything 
like the amount of loan and credit business offering in India. The 
Exchange Banks compete for the loan and credit business in a manner they 
could not do if there were one Bank of India instead of the three 
Presidency Banks. The three banks do not always make their advances 
under this head in the same manner. The Bank of Bombay has refused 
loans on good security, because it was necessary to allow the security to 
remain in the possession of the borrower, while another Presidency Bank 
has granted such loans. Some of the Exchange Banks allow security for 
loans to remain in the borrowers’ possession hundreds of miles away from 
them, during course of preparation for shipment, or pending the arrival of 
ships to take away the produce. Such local business, apart from the con- 
nection of purchasing sterling bills when drawn against the produce, has 
led some Exchange ‘banks into serious losses. If there were one strong 
Bank of India at Calcutta, Madras and Bombay, with branches throughout 
the country, the requirements of trade in the form of these loans and credits 
would be better provided for without the risk the Exchange Banks run by 
advancing to up-country firms whose transactions they cannot see, but 
whose business they must partially undertake in order to secure the 
purchase of sterling bills of exchange. At present the up-country branches 
of the Presidency Banks do not meet all the requirements of the trade of 
their stations, because their bank is not represented, like some of the 
Exchange Banks, at all the three Presidency Towns. At some up-count 
towns it would be cheaper to finance through Calcutta instead 6 theong 
Madras, but if these towns have not a bank with an office at Calcutta, and 
only a bank with an office at Madras, the bank with the office at Madras 
will charge more for transacting business with Calcutta, where it has to 
employ an agent, than a bank with an office at Calcutta would do. In this 
way traders have to pay more for transacting their business than they 
would if the Bank of India were represented similarly at all up-country 
stations where the Presidency Banks have branches. The charge which 
the Calcutta Presidency Bank puts on the business of the Madras and 
Bombay Presidency Banks has to be borne by the traders in most cases, and 
there are many other inconveniences which traders up-country suffer, 
because there are three Presidency Banks instead of only one. 

(Zo be continued.) 
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JOSEPH HERBERT TRITTON, ESQ. 


HE subject of our seventh sketch is the eldest son of Joseph Tritton, 
Esq., of Bloomfield, Norwood, member of the banking firm of 
Barclay, Bevan, Tritton & Co., and was born in 1844. He was educated 
at Rugby, under Dr, Temple, the present Bishop of London (of whom he 
is wont to speak in warm and affectionate terms), and went direct from 
school to the counting-house, availing himself of the choice of foreign 
travel-given him by his father, instead of a University course, so soon as 
the first drudgery of banking had been overcome. 

No expectation of his joining his father’s firm was at that time 
entertained, but in less than five years the first proposition, no less 
flattering than unexpected, was made to him, and he was admitted a 
junior partner in the house of 

BARCLAY, BEVAN, TRITTON & CO. 

This firm is one of the very few, now in existence, which were founded 
before 1700, and claims nearly 200 years of uninterrupted indebtedness to 
the public. The earliest books in the possession of the house date from 
1725, when the business was removed from another site in Lombard 
Street, called “The Three Anchors,” to “The Black Spread Eagle” at 
the corner of George Yard, where the banking house now stands. From 
this date, an unbroken series of annual balance-sheets attest the gradual 
growth of the business, and many names of historical interest can be 
found in the books, amongst others, Alexander Defoe, the author of 
Robinson Crusoe. An early member of the firm was a Mr. John Freame, 
who in 1736 was joined by Mr. James Barclay, his grandson, and son of 
Mr. David Barclay. 

Descended from an ancient and honourable Scotch family known as 
Barclay, of Mather and Urie, Mr. David Barclay made for himself and his 
sons a great business reputation. He entertained at his office in Cheapside, 
successively on Lord Mayor’s day, Queen Anne, George I., George II., and 
George IIL, and though he had many opportunities, it is even said on the 
direct invitation of Royalty, of honourable and profitable employment 
for his sons at court, he preferred a business career for them. He, sub- 
sequently to 1736, established other sons in the bank, and also in the 
brewery acquired from Mr. Thrale, the friend of Dr. Johnson, thenceforward 
known as that of Barclay, Perkins & Co. It was with reference to this 
that the often quoted remark of Dr. Johnson was made that—“ The barrels 
contained the potentiality of growing rich beyond the dreams of 
avarice.” 


About 1760, Mr. David Bevan was taken into the bank ; and some twenty 
66* 
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years later on, Mr. John Henton Tritton, who had married a Miss Barclay, 
was added to the firm. This gentleman (the great-grandfather of Mr. 
Joseph Herbert Tritton) was through his mother (a daughter of Henton 
Brown, Banker, of Lombard Street) descended from a banking stock, and 
so the subject of this sketch may be said to have six or seven generations 
of banking blood in his veins, and, like his partners, strongly illustrates the 
principles of heredity laid down by Mr. Galton. 

In the business, preferred above Court distinctions by his worthy 
ancestor, Mr, Tritton has worked hard, seeking to master, not by ome 
but by perseverance, its intricacies and developments. 

The estimate in which he holds his profession is illustrated by the 
closing sentences of his Presidential Address of last year to the Institute 
of Bankers, the whole of which was, we believe, very warmly received 
by the Members present :— 

“In conclusion, I beg leave to remind my hearers of the marvellous 
strides with which banking in this country has advanced during this 
generation. Entrusted with an amount approaching in magnitude to the 
National Debt, what a testimony—voiceless, but none the less eloguent—is 
borne by this fact to the business capacity, integrity, and trustworthiness 
of those who day by day are called upon to regulate the ebb and flow of 
this mighty tide. Behind the routine and the drudgery lie principles 
which must be mastered, involving knowledge of the most varied kind» 
and requiring talents of no mean order to ensure their successful application. 

“ Gentlemen, I commend to you the profession you have chosen, both 
in detail and in principle, as one in which, above many, knowledge is 
power—in which honesty is not only the best but the only policy—and in 
which full scope is given, nay, is demanded, for that ‘righteousness 
which exalteth a nation.’”’ 


THE INSTITUTE OF BANKERS, 


of which Mr. Tritton is the President, was established by the efforts of a 
few of the principal members of the Private and Joint Stock Banks of 
London, who conceived the idea that a common centre of communication 
among bankers and their clerks, affording educational advantages to the 
younger men on entering the profession, would meet an acknowledged 
want among the fraternity. Mr. Tritton was one of the first to warmly 
espouse the movement, and the result has more than justified the efforts of 
himself and friends. The members now number upwards of 2,200. It may 
fairly claim to have accomplished much in assimilating the practice of banks 
throughout the country, in setting at rest many doubtful points, in pub- 
lishing many excellent essays on banking and economic subjects written by 
its members and others, and last, not least, in taking a leading part in the 
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codification of the law of bills of exchange and cheques. Excepting the 
Bankruptcy Act, this was the first successful attempt at codifying any 
portion of the common law since the Merchant Shipping Act of 1854, and 
it is acknowledged to be a most important act of legislation. 

The foundation and rapid growth of the 


LONDON CHAMBER OF COMMERCE, 


in which Mr. Tritton was mainly concerned from its foundation, and of 
which he is also the President, is still more remarkable than that of the 
Institute of Bankers. Many efforts to found a Chamber of Commerce in 
London had failed, and the greatest commercial city in the world was 
without a commercial centre till 1882. The London Chamber of Commerce, 
with 2,500 members, is now the largest and most thoroughly representative 
* of any in the kingdom, and the many interests of the exceedingly diverse 
trades and industries of the metropolis are at last, by an ingenious system 
of trade sections and allied institutions, so closely linked together that 
they are able to take common action whenever occasion demand. 

In July of this year, Mr. Tritton was actively employed in presiding over 
the deliberations of a remarkable 


CONGRESS, 


convened by the London Chamber of Commerce. In connection with the 
Indian and Colonial Exhibition, at South Kensington, the Chamber invited 
delegates from all the Chambers of Commerce of the British Empire to 
discuss matters affecting their common trading interests. The meetings 
were largely and influentially attended ; during the evenings of the week 
the guests were handsomely entertained, and it was abundantly demon- 
strated that the points of union in commercial matters, between mother 
country, her colonies and dependencies, are greatly in excess of those in 
which diversity of interest exists, and to which too much importance has 
been attached. At the close of the proceedings, Mr. Tritton received quite 
an ovation at the hands of the enthusiastic colonists and delegates. 

Apart from business, Mr. Tritton has endeavoured, in many ways, to show 
his interest and exert his influence in the religious and social welfare of 
others, especially of the young men of the metropolis, as his connection 
with the Young Men’s Christian Association at Exeter Hall, of which he is 
chairman, and the great institution at Mildmay Park abundantly testify. 

In 1869, Mr. Tritton married the eldest daughter of Mr. Henry Abel 
Smith, of the firm of Messrs. Samuel Smith & Co., bankers, Nottingham, by 
whom he has a numerous family. In politics, he is a moderate 


LIBERAL, 
and is an adherent of Lord Hartington and Mr. G. J. Goschen ; but for the 
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moment, his business engagements forbid him to enter into the field of 
practical politics. Let us hope that the time is not far distant when, as a 


MEMBER OF PARLIAMENT, 
we shall find him occupying a wider field of usefulness and honour, and 
giving the country the benefit of his abilities and varied experience. 
Mr. Tritton is chairman of the General Steam Navigation Company, and 
in the Commission of Lieutenancy for the City of London. 





NOTICES. 


BIOGRAPHIES AND PORTRAITS. 
The following have already appeared in this Magazine, 


viz. :— 
Sir JOHN LUBBOCK, Bart., in April. 
SAMPSON S. LLOYD, Esq., in May. 
R. BIDDULPH MARTIN, Esq., in June. 
Sir CHARLES W. SIKES, in July. 
Sir ROBERT N. FOWLER, Bart., in August. 
WILLIAM McKEWAN, Esq., in September. 


JOSEPH HERBERT TRITTON, Esq., appears in this issue. 


The following are in the cowrse of preparation, viz. :— 
E. A. LEATHAM, Esgq., in November. 
F. D. DIXON-HARTLAND, Esgq., in December. 
R. INGLIS PALGRAVE, Esq., in January, 1887. 
GEORGE RAE, Esq., in February. 








PRIZE ESSAY COMPETITION. 


Twenty-two Essays were sent in for this competition; and 
the result of the examination, which is not yet completed, 
will be announced in our newt issue. The Prize Essay 
will also then be published. 
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BANKERS’ INSTITUTE IN VICTORIA. 


On the 21st July, an influential meeting of bankers and bank officials was held 
at Melbourne, for the purpose of inaugurating the new Bankers’ Institute, 
The chair was taken by Mr. H. G. Turner, general of the Commercial 
Bank of Australia, who, after a few introductory remarks congratulating the 
members on their success in starting, said he had no wish to pose as a teacher, 
feeling as he did how many of his auditors were better qualified for that post ; 
nevertheless, as the Council had deputed him to this honourable task, he would 
endeavour to lay before the meeting the objects that should be aimed at in an 
institute of that kind, and the best way of attaining them. Those were 
embodied in the second rule of the Association, and might be classified as— 
the promotion of good feeling and poses, Mary megane the dissemination of 
sound knowledge and inculcation of sound banking practice by the ge | of 
pers, by debates, and by the formation of a library and reading room, where 
ks ef newspapers could be perused and loaned to members, and by other 
means, Owing to the keenness of competition and the great latitude frequently 
allowed to young managers in getting together a business, practices were 
resorted to and overtures were made, the very suggestion of which would 
scandalise the authorities of Lombard Street, and bea a London bank into 
hopeless disrepute. Those efforts of misdirected often led to heart- 
burnings and ent aversion and anger against a man who, excepting in 
the exercise of an undisciplined energy, might be a be worthy fellow. ‘If 
we were welded together into one harmonious whole, I think we should hesitate 
to do or say anything we could not fully and frankly justify in friendly inter- 
course with our Soother of the institute. in, it is an absolute impossibility 
for the most judicious bank manager to avoid making enemies, for if he avoid 
the Scylla of his customers’ denunciation, he is certain to be wrecked in the 


Charybdis of his shareholders’ reproaches. He must, therefore, learn to keep 
his sympathies in check, and have no friendships in business, to act up to his 
rinciples and let his sense of duty bear him up against undeserved reproach. 
‘o a certain extent, therefore, the hand of every man is against him, from the 
junior clerk who gives himself airs, to the ledger-keeper who is not ready with 
the pass-book—the teller who is slow in counting up a arg eg to the 


manager who cannot recognise good business when it is offered him. It is, 
therefore, very nece’ that bank clerks should stand by one another, and 
show by mutual good feeling that the outside world judges them unfairly. 
From this social aspect of the question let us look at the superior object of the 
institute in its literary and educational aims. 

‘‘ The probationary period of a bank clerk’s life is occupied with work perha 
more monotonous than that pertaining to any other calling, unless, indeed, the 
Civil Service. In mercantile houses there is some kind of variety in which to 
exercise the ingenuity and keep the mind awake. The bank clerk has little 
demand on his judgment till he reaches a position equivalent to that of a branch 
accountant ; but it is during these probationary years that he has the best 
opportunities of qualifying himself for the more responsible — and if he 
be not altogether given over to athletic sports, can and should lay the foundations 
of that knowledge which, ripened by after experience, will ensure to him the 
approbation of his directors, and the substantial rewards of his profession. 

“In these colonies, where the extension of bank offices is so phenomenally 
rapid, the extreme youth of some men placed in positions of responsibility would 
hardly be credited in London. 

*¢ On my last visit to London [ found some of my old comrades in the London 
Joint Stock Bank doing similar work to that which I had left them doing thirty 

ears before. As against this it is no uncommon thing for a smart youngster 
ere in Victoria to get an agency or small branch after five or six years’ service. 
But this rapid promotion has its disadvantages. There being no criterion in 
the shape of an examination, or other method as adopted in most professions, a 
pleasing manner or even a shallow self-reliance may lead to an appointment 
resulting disastrously both to the man and the business. Let me say then in 
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serious earnest that no amount of tact, no business smartness, and no personal 
self-reliance can oe mpd supply the place of a thorough grounding in the 
principles as well as the practice of banking. 

“Here comes in the good work which this institute should be able to do, by 
letting us hear the views. of those gentlemen in the colony eminent in their 
profession, and whose experience is rich and varied, so that the rising generation 
of bank officials will, if they take due heed of what they hear, be armed against 
mistakes that have cost many of us both anxiety and losses, Besides these 
papers, I look forward to great advantuges arising fr>m the discussions they 
will provoke. The strong points will be brought out into bold relief, and the 
weak ones assailed. They will be the deliberations of experts, and the light 
thrown on the subject will be that of actual knowledge, and not the result of 
cram.’ 

Mr. Turner then went on to speak of the advantages to be got from a good 
library in connection with the institute, and said that the man who could not 
spare a few of the hours he devotes to sensational literature to the more prosaic 
but instructive pages of Rae’s ‘“‘Country Banker,” or similar works, did not 
deserve to succeed, and probably would not. In conclusion, Mr. Turner said, 
‘*Tt may not be my fate to preside over you again, but whether I do or not, I 
trust that the position the institute will occupy in the world of finance will be 
one to justify me in looking back with pride to the part I took at its birth. In 
these bright southern lands, where the fertilising power of the financial rill is 
better understood than in the old world, banking is an occupation that will ever 
play a prominent part in the welfare or otherwise of the community. Its 
importance is as yet but dimly apprehended, its latent possibilities are scarcely 
dreamed of ; and to you, the rising generation, will be entrusted the solution of 
financial problems which will only be achieved by diligent study and wise 
conference and co-operation. May you find opportunities for their exercise 
under the wing of the Bankers’ Institute ; may the discussions of its members be 
distinguished alike for wisdom and courtesy ; and may its published proceedings 
command by their own merit the approbation of the leaders of our profession 
who, on the other side of the globe, have made London the ing and 
financial centre of the world.” 





GUARANTEED ENDORSEMENTS. 


A PRACTICE among bankers has now for many years been 
in vogue of guaranteeing the endorsements on cheques, where 
some trifling irregularity occurs ; and it has grown to such an 
extent that, to avoid the trouble of a cheque being returned, 
the stamp ‘Endorsement guaranteed” and the signature of 
the banker are added before the draft is sent out for collection. 
Many officials of limited companies endorse cheques most care- 
lessly, thus, “ J. Brown & Co. Limitea,—J ohn Brown, Director,’’ 
without prefixing “for” or “per pro,” and this is of daily 
occurrence. The receiving banker, knowing the endorser is 
an authorised official, and without waiting for the paying 
banker to return it as irregularly endorsed, guarantees the 
cheques. This saves trouble and time, and scores of such 
uaranteed drafts daily pass through the London Bankers’ 

learing House. But we find that this arrangement is an 
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infringement of the Stamp Act, unless such guarantees bear a 
sixpenny guarantee stamp, and this is confirmed by the Inland 
Revenue authorities. This, of course, puts a stop generally to 
the system, and bankers will now have recourse to what should 
have teln originally done; customers and officials in companies, 
who carelessly and indifferently ey their names on the back 
of cheques, will have to be taught how to endorse, otherwise 
trouble and labour will be increased, 


aiiiien 
oo 





EARLY CLOSING ON SATURDAYS. 


On Saturday next, the 2nd of October, the London banks will 
close their doors to the public at two, instead of three o’clock, as 
heretofore. It seems, however, unfortunate that a further 
cession of another hour could not have been arranged for, and 
the time to have been fixed for one o’clock. Most of the prin- 
cipal merchants and brokers in the City, especially those con- 
nected with the Mincing Lane Markets, have now decided to 
make Friday their pay-day in future ; and as part of the difficulty 
before the Committee arose from the pay-day being on the 
Saturday, bankers’ clerks must, we think, look forward to another 
and final adjustment of the half-holiday in accordance with their 
petition, so soon as the new alteration shall have got into work- 


. Ing order. 


- 
as 





Monetary Rebietv. 


Tue pressure on the Money Market, which was anticipated with the 
approach of autumn, has been a long time coming. During the 
month money has been a complete drug, and low rates have pre- 
vailed. But the close of September, with its quarterly demands, the 
heavy requirements of the Stock Exchange settlement, shows a ten- 
dency to firmer rates. The channel for disposing of surplus capital 
does not appear to expand in the way that might have been expected, 
although trade may be seen advancing slowly in many directions, and 
it is highly probable that the remaining months of the year will pass 
over without any important change in the market, or without 
any recourse to further protective measures on the part of 
the Bank of England. It seems that the Bank authorities 
‘commenced to borrow upon Consols with a view of reducing 
the plethora of idle money outside, and possessing a certain 
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control of the market, but the effect was not appreciable. The 
small shipments of bullion from the continent have apparently 
ceased, and for the moment there is no uneasiness felt respecting the 
American demand for bullion, it being understood that large pur- 
chases of American Railroad Securities have been effected in London 
for New York account, which will cause a supply to the London 
market rather than a demand for gold. There has not been much 
doing in the discount market, the banks being indisposed to take bills 
maturing towards the end of the year, in case rates may be higher 
then than they are now. They are in the meantime content to take 
2 per cent. for short periods and await events. 





























_ Market Rates—Best Bills, | 
An, 
1886. Money. } _ 
Three Months. | Four Months.| Six Months. | 
August 26..| 2 2 ax | 32, 3} x 3h | 
Sept.28 ..| 2% ey | we 23 x 3h x | 
| | 
Movement .. _ —}% —}§ 2% —}% | _ | 














Silver has been very steady, and advices of firmer exchange from 
India has strengthened the market—the allotment of India Council 
bills also had a hardening effect. Buyers for India have been found 
at 44d., and the outside demand has been quoted at 444d. 

The investment market has been firm, and notwi ding the 
uncertainty of the political situation in the East, the demand in 
Home, Indian, and Colonial Securities has considerably increased. 
Consols have been marked as high as 1004, the Four-and-a-Half 
per Cent. Rupee Paper has improved to 734, and Indian Three-and- 
a-Half Stock is quoted at 101}. 

The foreign markets have been very buoyant, notwithstanding 
fluctuations, and in some cases realisations, showing in many instances 
further advances in value. Egyptian Securities have been bought, 
the opinion being held that England will continue its protectorate 
over Egypt, and Turkish descriptions have hardened in consequence 
of the report of Sir William White’s appointment as Ambassador 
to the Porte. Speculations in non-dividend paying bonds have 
taken place, and Peruvians, Costa Rica and Honduras have 
advanced. 

English Rails have been irregular, but they are higher than they 
were a few days ago, in consequence of improved trade reports and 
satisfactory traffic returns. London and Chatham Preference have 
advanced to 98}, Lancashire and Yorkshire 113, Brighton “A” 
110}, and North Eastern 151}. In American Rails an active de- 
mand has prevailed, and the business of the closing week of the 
month has been larger and more general than at any time since the 
autumn “boom” of last year. Low priced securities have been 
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principally run on, and an especial rise has taken place in 
Cincinnati, Washington and Baltimore Securities. In the mining 
and miscellaneous markets a good deal of activity has been ex- 
perienced, and taking the markets all round things may be 
considered ‘‘ good.” 

Turning to the trade reports we find a continued tone of steadiness 
in the Hematite pig iron trade, and the demand for Bessemer iron is 
good, because the requirements of steel makers, who are busy, are 
such as to necessitate full deliveries of that class of metal. Iron ore 
in fair request, coal and coke are steady, and ship-builders are quiet. 
Australia and New Zealand are ordering freely in the hardware 
branches, and American importers are over here making selections 
of Birmingham goods, with a view to further development of the trade 
with this country. The advance in wool during the past month has 
been very satisfactory, and prices have advanced as much as 15 and 
20 per cent. in some cases. The yarn market shows unabated 
activity, and a good business is being done in many classes. The 
cotton market is active, with a healthy business on consumers’ 
account, speculation not being greater than the usual average. 

The Houses of Parliament have at last been closed and the hard- 
worked Members of Parliament have now taken to a holiday. The 
events of the past session have been notorious for the unabated and 
disgraceful obstruction raised at every point, during the Committee 
on Supply, principally by the Irish Members, although some very 
prominent Radicals have added to the sensational amendments which 
have been in every case defeated. We look forward to the adoption 
of the new rules of procedure, promised by the Government, which 
will be of no use to the country if not stringent and decisive. 





Report of Bank, &e., Blectings. 


AUSTRALIAN JOINT STOCK BANK. 


Srixty-sEvENTH report presented to the shareholders at the half-yearly general 
meeting, held at Sydney, on 22nd July, 1886. : 

The directors have pleasure in submitting the report for the half-year ended 
30th June. The accounts have been examined and certified by the auditors. 
The net profits for the half-year, after deducting rebate on bills, interest on 
fixed deposits, paying all charges at head office and 101 branches, and making 
ample provision for all bad and doubtful debts, amount to £41,619. 5s. 5d., to 
which to be added the balance of undivided profits from 31st December 
last, £6,019. 12s. 3d., making available for distribution, £47,638. 17s. 8d., to 
be appropriated as follows :—Reserve fund, £10,000; dividend at rate of 10 
per cent. per annum, £25,000; bonus of 2s. per share, equal to 24 per cent. 
per annum, £6,250—£41,250, leaving a balance to be carried forward of 
£6,388. 17s. 84. A director will have to be elected in pluce of Mr. W. B. 
Walford, also an auditor. Mr. Louis Phillips and Mr. William Clarke have 
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given the necessary notices that they are candidates for the vacancy at the 
board. The branch at Copmanhurst has been closed. The dividend is now 


payable. 
Balance-sheet, 30th June, 1886. 


Dr. 

Capital paid up, £500,000 ; reserve fund, £260,000; ™ 
and loss, £60,951. 1s. 3d. ‘ 

Note circulation 

Bills in circulation and other liabilities 

Deposits 


Cr. 
Coin and bullion 
Cash balances and notes of other banks 
Government securities = 
Bank premises 
Bills di iscounted, and other “debts due to the bank 


PROFIT AND Loss. 
Dr. 

Rebate on current bills. ‘ ° ° 

Reserve fund ., 

Dividend at rate of 10 per cent. per annum 

Bonus of 2s, per share on 62,500 wenn equal to 2} per 
cent, per annum 

Balance carried forward to next half- ~year 


Cr. 
Balance brought forward from last half-year 
Profit for the half-year, 30th June, 1886 . 


RESERVE FUND. 
Dr, 
Balance 


Cr. 
Balance, 31st December, 1885 . 
Amount from profitand loss . 


Louis PHILuirs, 


Henry A. Perkins, 


£820,951 1 
407,808 10 
469,367 5 
5,470,593 7 





$7,168,720 3 6 





£650,382 
81,685 6 2 
166,850 0 0 
242,301 
6,027,500 5 6 





$7,168,720 3 6 





£13,312 
10,000 
25,000 


oow 


6,250 


7 
0 
0 
0 
6,388 17 8 
3 


£60,951 1 


£6,019 12 3 
54,931 9 0 
£60,951 1 3 


£270,000 0 0 


———- 
£260,000 0 0 

10,000 0 0 
£270,000 0 0 


} Auditors. 


J. B. Runpiz, Chairman. 
Francis Apams, General Manager, 
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BALLARAT BANKING COMPANY, LIMITED. 


Forty-THirp half-yearly report to the shareholders at the general meeting on 
6th August, 1886. 

The directors present to the proprietors their forty-third half-yearly report, 
together with an aggregate balance-sheet, duly audited, for the term ending 
30th June. The business operations during that period show a satisfactory 
result, the gross profits, after making provision for bad and estimated doubtful 
debts, amounting to £11,757. 15s. 8d., and for the financial year, £23,037, 1s. 7 
Upon reference to the accompanying statement, it will be seen that, inchiding 
the balance brought forward from previous half-year, there is a total of £14,602, 
1s. 10d. at credit of profit and loss account, from which must be deducted 
charges, &c., £1,510. 9s. 10d., and interest paid and accrued on fixed deposits 
and current accounts, £5,787. 18s. 10d. This will enable your directors to pa 
the usual dividend of 10 per cent. per annum, to add £1,000 to the reserve fun fund, 
and to carry forward a balance of £2,543. 13s. 2d. to profit and loss new account. 
Shortly after the commencement of the half-year under review, an active demand 
for money set in, and still continues, at improved rates, which enables the bank 
to keep a larger amount of capital employed than hitherto, although the margin 
of profit is being narrowed down by the extreme rates now prevailing for 
deposits. The director retiring by rotation is John Philip Fennings, Esq., who 
has notified his willingness to stand for re-election, ‘The auditors, Messrs, 
Duncan Cameron and Frederick Courthope Downes, also retire, and offer 
themselves for reappointment. 


By order of the board of directors, 
I. J. Jones, Manager. 
General Balance-sheet at the 30th June, 1886. 


CAPITAL AND LIABILITIES, 
Capital subscribed, in 20,000 issued shares of £10 each, 
£200, sted: i ditto paid up. ° ° ° £75,000 0 0 





26,000 0 0 
Due by the bank on deposits fixed and at call, current ; 
vy Government pesiazis &e. (including interest 
mote : ° 240,421 17 6 
Profit and loss, net balance. ‘ : . ; ‘ ‘ 7,303 13 2 
: £348,725 10 8 
Cr. ASSETS. 
Cash balance in hand, and with banks r : . £35,701 11 6 


Duty stamps in hand . 


© 44 9 6 
Discounted bills current, £235, 742. 13s, Td. advances to 
customers on cash credits, current accounts, e., ain 036. 
16s, 2d. . 309,779 9 9 
Freehold bank premises, furniture, fittings, &e. . ; : 3,200 0 0 


£348,725 10 8 








Profit and Loss Account at the 30th June, 1886. 
Current expenses, including management, salaries, taxes, 


stationery, premises, maintenance, &c. £1,510 9 10 
Interest paid and accrued on fixed deposit, and current 
accounts . 7 ‘ 5,787 18 10 


Appropriation— Dividend at 10 per “cent. per. annum on 
capital paid up, £3,750; reserve fund, £1,000; balance 
to profit and loss, “new account,” £2, 553, 138, 2d, > 7,803 18 2 


£14,602 1 10 
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a at 31st December, 1885 . * £2,844 6 2 
Gross profit for the half-year, after making provision for 
bad and estimated doubtful debts . 11,757 15 8 


£14,602 1 10 
— —— 





RESERVE FUND. 


Dr. 
Balance at this date . ‘ . : - . ° ° £26,000 0 0 


Cr. 
Balance, including addition sanctioned at hams haa yeunty 
meeting . a £26,000 0 0 
I. J. Jones, Manager. 
Cuas. Eyres, Accountant and Assistant Manager. 


We have counted the cash, and examined the books, documents, and vouchers 
relating hereto, together with securities, and find the above to be a true and 
faithful record of the position of the bank at the date hereof. 


Dunoan CAMERON : 
Frepk. C. Downes, } Auditors. 
Ballarat, 20th July, 1886, 


BANK OF BOMBAY. 


THIRTY-8EVENTH report. 

The directors beg to submit to the shareholders the audited accounts of the 
bank for the six months ended 30th June last, together with the auditors’ report. 
At the commencement of the half-year money was very plentiful. It gradually 
improved in value as the season advanced, but it was not until the beginning of June 
that the highest point was reached, when the bank’s minimum rate was raised 
to 9 percent. The average charge over the whole period for demand loans has 
been 6 per cent. The branches, asa whole, have done well. At certain of them 
the turn-over of funds has been larger than usual, while at others it has been less. 
A bad debt of Rs. 10,000 has been made during the half-year. The profit and 
loss account shows a net gain of Rs. 6,91,974, 5as., including the balance of Rs. 
76,653. 6as. 10p. brought from the previous shalf- -year. The directors have declared 
a dividend for the half-year at the rate of 11 per cent. per annum free of income- 
tax, which will absorb Rs. 5,50,000 ; they have transferred to fund for losses, 
Rs. 35,000; in reduction of cost of premises, Rs. 10,000; to officers’ pension 
fund, Rs. 25,000 ; and have carried forward the balance of Rs. 71,974. 5as.—Rs. 
6,91,974. Sas. In their last report the directors intimated that they had 
received notice from the Government of India determining the agreement under 
which the bank conducts the general banking business of Government in Bombay. 
In the interval the directors have been in communication with Government in 
regard to the terms of the oo new agreement, and it is possible the final 
reply of the Government of India may be in their hands by the date of the 
general meeting of the shareholders. Mr. J. E. Sassoon resigned his seat al ~ 
board prior to his departure for Europe, and in his place the rectors appo a 
Mr. A. M, Gubbay, The Honourab the’ Mr. F. Forbes Adam and Mr. Ronee 
Manockjee Petit retire from the board on this occasion. They are eligible, and 
offer themselves, for re-election. The shareholders will have to elect auditors for 
the ensuing year, and to fix their remuneration. The present auditors are eligible, 
and offer themselves for re-election. 


By order of the board of directors, 
W, Fraszr, Secretary and Treasurer. 














& 


Bank of Bombay. 


Statement of the Affairs of the Bank on 30th June, 1886. 





Dr. 
“ia oe 
Reserve fund = : ; ; ‘ ‘ : 25,00,000 0 0 
Public deposits at head office ; P ; : : 49,73,518 3 9 
Do. at branches . “ . . ‘ - 33,05,408 5 10 
I gs ee ee) 1,80,84,326 13 3 
Post bills . . ° Pe : ° £ : e 12,520 14 2 
BE BAe Sea BAP ad ira one ee oa LNA 6,91,974 5 0 
Rs. 3,95,67,748 10 0 


A 








Cr. 
Government and other authorized securities ‘ : Rs. 31,46,697 3 10 
Loans on. do. ae ‘ : 90,00,530 9 5 
Cash credits on do. ae ‘ : 18,41,778 5 7 
Overdrawn current accounts J : ‘ r : 2,944 9 8 
Bills discounted and purchased *1,47, 06, 4017 14 4 
Dead stock account—Ori 1 cost, Rs. 5, 77, 027. 8a. Bp : 

applied in reduction, Rs. 2,65, 000 3,12,027 8 5 
Stamps ; Brg eagle My 2,697 0 0 
Stationery i inhand . ; : é ; f ‘ 18,302 11 10 
Adjusting account ° : é : 57,853 9 10 
Cash balances with other banks , e F : 8,98,599 10 7 
Cash in hand ‘ ‘ ‘ : 95,80,299 6 6 

Rs. 3,95,67,748 10 0 
. Abstract of Profit and Loss Account on 30th June, 1886. 
rv. 

Salaries ‘ : . : ‘ Rs. 1,51,458 4 9 
Directors’ and auditors’ fees ‘ § ; ‘ 10,115 0 0 
Rent, taxes, insurance, and —s : ; gee 3,248 9 8 
Law charges " ‘ ° ‘ 785 0 0 
Telegrams and postages ‘ : : . ; 2,609 10 7 
Miscellaneous —_— . ; : ‘ : : 23,881 7 8 
Brokerage . : . ‘ : , ; 3 3,588 10 0 
Stationery . ‘ ‘ - ; ‘ 8,573 10 2 
Net profit for the ‘half-year . z ; é ‘ ; 6,15,320 14 2 





Rs. 8,19,581 3 0 


Cr. 
Amount of discount, — re ele and interest 
received . ‘ é Rs. 8,19,681 3 0 





Profit and Loss Account from 31st December, 1885, to 30th June, 1886. 


Dr. 
Dividend for half-year ended 31st December, 1885 ss Rs, 2,50,000 0 0 
ce s ; é : : . 4 d « 6,91,974 5 0 


Rs. 9,41,974 5 0 








* Rs; 4,04,338. 12us. 8p. are past due but fully provided for, 
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Cr. 
Balance on 3lst December, 1885 . ° ‘ 4 ; Rs. 3,26,653 6 10 
Net profit for the half-year to 30th June, 1886 . ‘ 6,15,320 14 2 


Rs. 9,41,974 5 0 








AUDITORS’ REPORT. 


We have completed the audit of the bank’s accounts for the half-year ending 
30th June, 1886. The audit has been conducted by us in the same manner as 
detailed in our special report of 9th July, 1884. We have examined the ledgers 
of the bank, and the closing accounts of the branches, and we have found them 
correct. We counted the cash and currency notes at the head office on the Ist 
instant, and found the balance correct. The securities held by the bank on 
account of the reserve fund stand in the books at their original cost ; the securities 
belonging to the bank stand in the books at present market prices. The securities 
held by the bank against loans and cash credits, and the securities deposited by 
constituents for safe custody, all agree with their registers. The balance-sheet 
has been throughly checked by us with the books and documents relating thereto, 
and we believe it contains the particulars required by the Presidency Banks Act 
of 1876, and that it isa full and fair statement, showing the true position of the 
bank on 30th June, 1886. 


N. 8. Symons ) , 
Epuiser Nusserwavser Serrna, f§ Auditors. 


W. Fraszr. Secretary and Treasurer. 
J.8. Burn, Accountant. 


F. Forzes Apam, 
C. Dovetas, 
R. BaumBacu, 
A. M. Gupsay, - Directors, 
Dinsnaw Manocxgee Petit, 
AuMEDBHOY HusisBHoy, 
VursEEvuNDAss Mapowpass, 

Bombay, 7th July, 1886. 


BANK OF MADRAS. 


Tux directors have the pleasure to submit an audited statement of the affairs of 
the bank for the year ended on the 30th June, 1886. Including the balance at 
profit and loss account, Rs. 26,957. 8as. brought forward on 30th June, 1885, and 
after making allowance for bad and doubtful bills, and depreciation of Govern- 
ment securities, the net profit for the year amounts to Rs, 4,41,916. 7as. 10p. 
This sum the directors have dealt with as follows:—In payment of a dividend 
for the half-year ended on 31st December last, at the rate of 5 per cent. per 
annum, Rs. 1,25,000 ; and for the half-year now ended at the rate of 9 per cent. 
annum, Rs. 2, 25,000; transferred to reserve fund, Rs, 50,000; balance carried 
orward, Rs. 41,916. 7as. 10p.—Rs. 4,41,916. 7as. 10p. The bank’s average 
minimum rate for the year was 4} per cent., the lowest point being 3 per cent. 
and the highest 8 per cent. Owing to the dulness of trade it was for some time 
difficult to find full investment for the bank’s funds. The bank’s agreement of 1876 
with the Secretary of State for India expires this year and negotiations for its 
renewal are now pending. The directors who retire this year are the Hon. Mr. 
J. A. Boyson and } Mr. M. Gould. These gentlemen being eligible offer them- 
selves for re-election, Messrs. J. C. Shaw, L. Strange, and P. Macfadyen 
retired during the year on proceeding to England, and the vacancies so caused 
were filled by the election by the directors of Messrs, Je Fortune, J. R. Hunter 
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and G. G. Arbuthnot. The shareholders will have to elect two auditors for the 
ensuing year, and to fix their remuneration. 


D. A. J. Crompre, Secretary and Treasurer. 
Madras, July, 1886. 


AUDITORS’ REPORT, 


We have the honor to report for the information of the directors and pro- 
prietors that we have duly examined the books and accounts of your bank for 
the year ending 30th June, 1886. The ~—— which contain full particulars 
of all the deposits made by Government and the public, have been carefully gone 
through and verified. We have examined the securities held by the bank on its 
own account, as well as those held against loans and cash credits, and found them 
to agree with the entries in the bank books. The advances on account of 
loans and cash credits are covered by the market value of the securities held on 
account thereof. The specie and amney 3 notes held by the bank on 19th June, 
were weighed and counted, and the cash balance with the entries in the 
balance-sheet. The private bills discounted Gove hee m carefully gone through 
and verified with the entries in the bank books. We have carefully gone 
through the various entries in the balance-sheet herewith, which we certify to 
be correct, and we consider such balance-sheet is a full and fair one, and is a 
true and correct statement of the bank’s affairs at 30th June, 1886, as required 
by chapter 10 of the Presidency Banks Act of 1876. Requesting you and the 
heads of the departments will accept our best thanks for the assistance rendered 
us in the examination of the accounts. 

E, 8. Trarzt Srraitu, 


J. Sriven, } Auditors. 


Statement of the Affairs for the half-year ending 30th June, 1886. 


LIABILITIES, 


Capital one ~~ . ee © e © ¢« «  « : Re. 50,00,000 0 © 
Reserve fu 8,75,000 0 0 
Public de ste at head. office, Rs. 20 37,779. 15as. 8p. ; ; 

ublic deposits at branches, Rs. 19,383,003. llas, . 39,70,783 10 8 
Other deposits at head office and branches ‘ ‘ 105,57,135 12 4 
Bank post bill, &o. . . Be 6,04,459 15 7 
Sundries =. Soh gee aren ae 4,18,008 6 6 





Rs. 213,25,387 13 1 





ASSETS. 
Government securities . ° . ° - Rs. 12,20,087 11 0 
Other authorized investments (nil). 
Loans on Government and other authorized securities . 68,16,261 6 6 
Accounts of credit on Governmert and other faze as ges 

securities . 3 ‘ 13,97,811 1 6 
Bills discounted and purchased - ‘ F r = 63,08,003 15 3 
Balances with other banks . > " ‘ é 90,005 10 6 
Bullion " ‘ ? é ‘ é ‘ Ff A 40,166 12 6 
Dead stock . 4 é 7 ‘ : 3 . . 3,60,973 1 8 
Stamps : : : : 4 , ‘ ‘ . 6,767 138 0 
Sundries . ° 43,277 10 11 
Cash and currency notes at head office and branches. 60,438,032 10 56 





Rs, 213,25,387 13 1 
Pritam! 
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Abstract of Profit and Loss Account for the year ending 30th June, 1886 


LIABILITIES, 


Amount of charges for the year, viz. :— 

Salaries at head office and branches. : 
Stationery, stamps, and engraved forms at do. do. 
Postages, telegrams, &c. », do. do. ‘ 


Bank furniture ” ** do. do. 
Bank premises, house rent, &c. » do. do, 
Law. charges 9» do. do. . 
Income and municipal taxes »» do. do. ‘ 
Pay of police guards », do. do. 


Newspapers, advertising, lighting, and — mis- 
cellaneous expenses at do. do. . ° 

Directors’ fees. ° ; : ‘ ° . 

Auditors’ fees. 

Bank of Madras notes outstanding paid 

Depreciation in the value of Government securities held 
by the bank . ° . 

Amount transferred to doubtful bill account : 

Annuity to Mr. Robert Hunter, formerly secretary and 
treasurer . . 

Travelling oe and batta of inspector, ‘agents and 
accountants . . ° 

Transfer to pension and gratuity fund. hea 

Balance being net profitforthe year . . . . 


Half-year’s dividend on the capital at the rate of 5 per 
cent. per annum . . 
Half-year’s dividend at 9 per cent. per annum 


Reserve fund at 30th June, 1886... fame 


Balance carried forward . ‘ 


ASSETS. 


Amount of interest, commission, and meee wee 
at head office and branches 


Balance brought forward . . ‘ e 
Net profit for the year as above . . ; ; 
Reserve fund at 30th June, 1885 . ‘ ‘ . ‘ 


Examined and found correct. 


E. S. Trartt Straits, 


J. Stiven, 


3,74,670 
24,117 
8,826 
6,704 
22,971 
1,267 
6,357 
7,690 


11,439 
8,924 
1,400 

50 


28,295 
15,000 


3,000 
6,162 
11,749 
4,15,958 


Rs, 9,54,485 10 6 


— 
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os 


— 
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Rs, 1,25,000 
2,265,000 

9, 25,000 
41,916 


sooo 
_ 
oooo 


~ 
[) 
~ 
a 
[=] 
oo 
for) 
~~ 
1) 
o 


: 


Rs. 9,564,485 10 6 





Rs, 13,16,916 7 10 





} Auditors, 


D. A. J. Cromare, Secretary and Treasurer. 


J. L. Durrizip, Chief Accountant, 
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BANK OF VICTORIA. 


Report of the directors presented to the proprietors at the half-yearly general 
a 19, chery at Melbourne, on 3rd August, 1886. 

The of management beg leave to submit their sixty-seventh report 
to the proprietors of the bank stock, together with the balance-sheet for the 
half-year, duly certified by the auditors, Balance of undivided profits on 31st 
December, 1885, £4,955. 14s. 11d.; net profits for the past half-year, 
£37,276. 7s. 6a. "£42, 232. 2s. 5d.; which the directors propose to apportion 
as follows:—To dividend at 10 per cent. per annum, £25,000; reserve fund, 
£10,000—£35,000 ; leaving £7,232. 2s. 5d. balance carried forward. During the 
past half-year an agency at Kyabram has been opened. It will be necessary 
or the proprietors to elect three directors and two auditors to act during the 
ensuing year. The directors who retire are Hon. Henry Miller, Edward 
Byam Wight, Esq., J.P., and Hon. William Pearson, M.L.C. Notice 
has been received from Messrs. Miller and Wight, intimating = they intend 
offering themselves for re-election; and from John Carson, Esq., J.P., and 
F. Lloyd, Esq., J.P., stating that they will also be candidates. The dividend 
will be yable i in Melbourne on and after to-morrow, and at the branches, and 
in London, on receipt of advice. 

Henry Mituzr, Chairman. 


W. Mevpett, Manager. 
Bank of V: 


Melbourne, 3rd yaar 1886, 
Aggregate balance-sheet, 30th June, 1886. 


Dr. 

Proprietors’ capital . ‘ J ‘ F j ; ‘4 £500,000 0 0 
{ IS 5556 he ae Oe ae 220,664 0 0 
Bills in circulation . 403,488 14 0 

Deposits (including interest accrued) and other moneys 
) payable on demand, and ete on — curren . 4,737,470 18 3 
) Due to other banks . e é é ‘ é 68,772 10 2 
] Reserve fund . e ° ° . . e e ° 140,000 0 0 
Profit and loss . 2 ‘ ‘ ° ; R . : 42,232 2 6 





) | £6,112,528 4 10 


Cr. 
Coin, bullion, and cash balances ‘ ° * i m £667,515 0 











0 
Bullion in transitu to London . . a : : 22,467 11 2 
. Government securities ‘ “ ‘ ° - ° ‘ 91,616 12 3 
4 Due from other banks ° . * ‘ P ‘ 196,629 4 9 
; Bills receivable and other advances : - 4 ‘ 4,901,593 17 7 
Bank premises . ‘ ° ‘ i - ° ‘ ‘ 232,705 19 1 
) — —_—_—_. —__— 
) $6,112,528 4 10 
) =esmne ee 
) PROFIT AND LOSS ACCOUNT. 
= Dr. 
Current expenses, head office and moe (66) naweunen: 
with seven (7) sub-branches . £34,536 6 8 
Bank note tax . ‘ ° ° ee < ° ° 2,488 6 9 
Balance . " " . ° ° * “ ° e 42,2382 2 6 


£79,255 18 6 
ath ab on 
67* 












886 ; City Bank, Sydney. 


Cr. 
Balance from 31st December,"1885_ . ‘ ‘ e ° $4,955 14 11 
Gross profits for half-year (after deducting all interest 

paid or due to customers, and rebating bills current, and 











providing for bad and doubtful debts) . . 74,299 18 6 
$79,255 13 6 
Se 

Dr. 
Dividend at ten (10) per cent, per annum . ; < joapite £25,000 0 0 
Reserve fund . ‘ R . . : " : 10,000 0 0 
Balance carried forward . ‘ . ‘ ‘ 7 e 7,282 2 6 
£42,232 2 6 
pa a A 

Cr. 
gg Pe eg yt hg £42,232 2 6 

RESERVE FUND. 

Cr. 
Balance . ‘ . . . F . ‘ . $150,000 0 0 
tacit 

Cr. 
Balance from 31st December, 1885 . ; ° . #4 £140,000 0 0 
Transfer from profit and loss ° . : ‘ ‘ 10,000 0 0 





£150,000 0 0 





We hereby certify that we have examined the accounts of the Bank of 
Victoria for the half-year ending 30th June, 1886, and that we have counted 
the cash balance, and examined the bills and other securities held at the head 
office, and compared the returns of the branches with the above balance-sheet, 
and found the same to be correct. 


Certified before me at Melbourne this 22nd day of July, 1886, 
©. J. Ham, J.P. 


J. Cuatrizitp TriER, * 
W. H. Huu, } Auditors. 


CITY BANK, SYDNEY. 


Report of the board of directors to the proprietors at the forty-fifth half-yearly 
— a held at the banking house of the company, Sydney, on Friday, 
16th July, 1886. 

The tedencocheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements shewing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net 
profits, after deducting rebate on current bills, interest on fixed deposits, providing 
for bad or doubtful debts, defraying all expenses of management, amount to 
$19,880. 17s. 2d.; to which is to be added balance from last half-year, £8,383. 
9s. 5d. ; making available for distribution, £28,264. 6s, 7d. ; which the directors 
recommend for appropriation as follows, viz. :—Dividend at the rate of 12} per 
cent. per annum, £15,000; reserve fund, £5,000; balance to next half-year, 
£8,264. 68. 74,—£28, 264. 6s. 7d, 


Gsorce Tuornton, Chairman. 
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~ 
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Liabilities and Assets at 30th June, 1886. 


Dr. 
Capital paid up . ° ° i 7 . ‘ . ° £240,000 0 0 
Reserve fund . eee ee = ° E 2 115,000 0 0 
Notes in circulation . js A ‘ ° ‘ a . 47,548 10 0 
Deposits and other ie ‘ . - 1,635,073 010 


Profitand loss. . AE ie ee oma Gage: 31,030 18 4 





£2,068,652 9 4 
pees tre teas 
Cr. . 
Coin and bullion on hand, £211,325. 2s. 2d.; cash 
balances, £170,374. 10s. 10d. ° £381,699 13 0 
Bills discounted and other debts due to the bank ° is 1,652,303 7 6 
Bank premises andfurniture . . -« ° ° e 34,649 8 8 


£2,068,652 9 2 
a 


PROFIT AND LOSS. 


Dr. 

Rebate on bills discounted current at 30th June, 1886 ° $2,766 11 9 
Dividend for the half- ae at the rate i 124 per cent. per 

annum ° 15,000 0 0 
Transferred to the reserve fund . P 5,000 0 0 
Balance of undivided profits carried to next half-year ° 8,264 6 7 
£31,030 18 4 

Cr. 
Balance of undivided profits at 31st December, 1885 . ' £8,383 9 5 
Profits for half-year ended 30th June, 1886. . ° e 22,647 § 11 
$31,030 18 4 
——_ 


RESERVE FUND, 


Dr. 
Balance at this 30th June, 1886 . ey ° . - $120,000 0 0 








Cr. 
Balance at 31st December, 1885 . ‘ . ° ° « #£116,000 0 0 
Transferred from profit and loss. ° ° ° . 6,000 0 0 


£120,000 0 0 
————— 
We hereby certify that we have examined the securities, compared the 
balances and counted the cash in the City Bank, at head office, and examined 
the returns from the branches as at 30th June, 1886, and found the same as 
specified above. 
Atzx. Dzan, 


W. O. W. Barats, } Auditors, 


Certified before me this 12th day of as we 1886, 
A. Joszpx, J.P. 


The following resolutions were moved, oe and carried unanimously :— 
That the report, statement of accounts, and auditors’ certificate be approved, 
printed and circulated amongst the shareholders. poten the thanks o 
proprietors be and are tendered to the 
officers of the institution for their able management. of the aff the affairs of sages bank 
during the past six months. 

Wut. Nut, Manager. 

16th day of July, a.p. 1886. 
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COLONIAL BANK OF NEW ZEALAND. 


Twenty-rourTH report of the directors to the half-yearly meeting of the pro- 
prietors, held at Dunedin, on 28th July, 1886. 

The directors beg to submit to the proprietors the accompanying balance- 
sheet, and statement of accounts, for the half-year ended 80th J 6, Be The 
net profits for the half-year, after deducting interest paid and accrued on fixed 
deposits, rebating bills under discount, and charging all expenses of manage- 
ment, rent, &c., and duly providing for bad and doubtful debts, amount to 
£18,960. 18s. 2d.; to this has to be added balance from last half-year, 
£3,762. 13s. 5d.—£22,723. 11s. 7d. ; and there must be deducted tax on note 
circulation and property tax, £1,803.19s. 4d. ; and donation to officers’ guarantee 
association, sanctioned at last half-yearly meeting of proprietors, £500— 
$2,303. 19s. 4d.; leaving available, £20,419: 12s, 3d., which the directors 
recommend to be applied as follows :—To reserve fund (which will then stand at 
£46,000), £1,000; payment of dividend at the rate of 7 per cent. per annum on 
the paid-up capital, £14,000; balance to be carried forward, £5,419. 12s. 3d.— 
£20,419. 12s. 3d. Upon confirmation by the proprietors of the foregoing 
appropriations, the dividend will be payable at the head office, on and after 
29th instant, and at the branches on receipt of the warrants. G. Gray Russell, 
Esq., having resigned his seat at the board, being about to visit Europe, the 
directors, in accordance with clause 44 of the deed of settlement, nominated 
John Roberts, Esq., to fill the vacancy until the present meeting. Mr. Roberts 
poe ad now offers himself for election by the proprietors, and is the only 
candidate. 


Balance-sheet as at 30th June, 1886, including London Office at 31st March, 1886. 








Dr. 
Capital £2 paid up on 200,000 shares . ? ; 4 - £400,000 0 0 
Notes in circulation . ‘ a ° . ‘ ‘ . 113,852 10 0 
Bills payable and other liabilities ‘ ‘ . ‘ 169,785 17 6 
epost eS a ois . i ; . ‘ - 1,597,870 17 10 
neces due to other banks ‘ ‘ 4 ; ‘ é 14,326 9 6 
Reserve fund . ° ‘ ° ‘ ‘ ° , ‘ 45,000 0 0 
Profit and loss . . “ar = ° ° ° 20,419 12 3 
$2,361,255 7 1 
———————s 
Cr. 

Coin and cash balances ‘ . ‘ Ba” é - £309,778 16 6 
Bullion on hand and in transitu . . ah) soe ° : 10,285 7 10 

Government securities, 3 per cent. consols and colonial 
debentures . . ‘ ‘ ° < : : e 100,156 3 3 
Notes of and balances due by other banks . ‘ “ ‘ 44,522 611 
Landed property and bank premises . ‘ . . ‘ 108,873 15 0 
Bank furniture and stationery . ° ; : epee” 7,426 6 3 

Bills discounted, bills receivable, and all other debts due to 
the bank. 5 . ou os e ° ° . ° 1,780,212 11 4 
$2,361,255 7 1 
— 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Transferred to reserve fund, in accordance with resolution 
of proprietors at half-yearly meeting on 27th Jan 3 
1886, £1,000 ; dividend at 7 cent. per annum on 
paid-up capital at 31st December, 1885, £14,000. ° £16,000 0 0 


Canied forward. .. .. £15,000 0. 0 








eT lUwhmwrlcO Se .hCU 


or 
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—_ Brought forward ° £15,000 0 0 
Charges for the -year, including rent, taxes salaries, 
remuneration to directors and auditors, and all fa 


expenses, at head office and 23 branches . . ° 20,835 15 8 
Tax on note circulation . 1,096 6 11 
Property tax on paid-up capital “and reserves to 30th ‘June, 

1886. ° es 707 13 6 
Donation to officers’ guarantee association . ° . . 600 0 0 


Proposed addition to reserve fund, £1 ,000 ; proposed 
dividend at the rate of 7 per cent. per annum on the paid- 








up capital, £14,000; balance, £5,419. 128.34... . 20,419 12 3 
£58,559 7 3 
Balance profit and loss at 31st December, 1885 . ° £18,762 13 5 


Gross profit for half-year (after making provision for bad 
and doubtful debts, interest paid and accrued on fixed 
deposits, and rebate on bills current) amounts to . ° 39,796 13 10 
£58,559 7 8 
—————— 


RESERVE FUND. 


Dr. 
Balance . é ‘ ; : 2 é < . ‘ £46,000 0 0 
ele 
me 81st December, 1 “ £44,000 0 0 
Transfer from profit and lose auth January, 1886. . 1,000 0 0 
Proposed addition now : Pie Tag 1,000 0 0 








$46,000 0 0 


Gro. McLzan, Chairman. 


We have examined the cash and bills on hand at head office, and compared 
the abstracts of balances from the various branches, and certify the foregoing 
statement to be in accordance therewith and correct. 


A. BarTLeMan, " 
Kerra Ramsay, } Auditors. 





Dunedin, 9th July, 1886. 


There was a fair attendance at the meeting of shareholders, the Hon. Geor 
McLean (chairman of directors) presiding. The chairman, in moving 
adoption of the report and balance-sheet, said: I may congratulate the 
shareholders that we have had a very fair half-year, and have steered fairly 
clear of bad debts. Not that in these times it is possible to go along without 
some; but Iam happy to say during the half-year nothing has occurred but 
what we are easily able to meet, and show a satisfactory balance-sheet to-day. 
As you will see by the balance- sheet, we are going fairly well ahead. These are 
not times to push business too hard, but to go along steadily ; and while we desire 
to keep everything safe and advance money to our constituents, we do not 
desire at present to press on too fast, but graduaily to spread our wings as we 
are doing, by opening branches in different parts of the Colony. This is not 
advancing by leaps and bounds, but by steady progress. I will just refer to the 
balance-sheet to show how it contrasts with that presented this time last year. 
As you will notice, the capital remains the same, and the notes in circulation 
have kept about even. The bills payable have also kept up, and this shows 
that the ordinary business of the bank maintains its position. The deposits, 
you will see, have increased during the year by some £157,000, which shows a 
steady progress there. The balances due to other banks are about the same, 
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and the reserve of course is increased by the £2,000 that has been placed to it. 
The profit and loss account shows of course somewhat better than at the same 
time last year. On the other side of the sheet you will see that the coin and 
cash balances, bullion, Government securities, and notes of other banks, show 
that the bank is in a good and strong position. I may explain that these 
Government securities in the consols are kept in London as a safeguard, and not 
used in the ordinary course of business, so that if any sudden demand came 
upon the bank they would be there. And although it may be objected that 
they are not earning large interest, and there may be « loss on them in that way, 
the directors feel it is better to be on the safe side and keep the sum there in 
case of necessity than to strive for bigger profits on it. The landed. property 
and bank premises have a little increased, to meet the requirements of an 
increase of business in different parts of the colony. The bills discounted show 
an increase of £107,000, which is only in keeping with the increase of the 
deposits. It is, of course, necessary to increase our advances according to the 
income from other sources. During the last half-year one is glad to feel that 
matters have somewhat mended to all appearance. Wool has increased in value 
to some extent, not that it is so much as some suppose, but at all events it has 
come back to what it was this time last year, so that it isat a payable price now, 
while at the downfall it was at an unproductive level. You will also note that, 
unfortunately, there was not so much grain grown last year. Still the prices 
obtained have relieved farmers to a great extent and given them spirit to put in 
more grain this year, and we hope this industry may be materially benefited by 
the present, values, and that they will keep up. You will notice lately that an 
increase has taken place in the deposit rates from 5 per cent. to 6 per cent. No 
doubt you will all think this is not the time for such a step, because an 
increase in rates of deposits means an increase in the rates of advances to 
customers. However, the advance in the rate for deposits has come to us from 
Australia, and been forced on us. It is useless for those foreign banks to think 
they are going to get any benefit by this rise, because all the banks must 
follow suit and not allow their deposits to go from them. Naturally, depositors 
like to get a good rate of interest. but I am quite sure that, having the interests 
of the Colony at heart, they would sooner allow the rate to stand at 5 per cent. 
than see the industries of the country crippled by the higher rate taking money 
out of legitimate enterprises. I think that the step is an ill-advised one 
just now, and I am sorry it has had to take place, because in addition to what I 

ave said, the higher rate is the means of bringing in a class of deposits which 
is not desirable for the banks to have. The deposits we seek are rather those 
which represent the legitimate savings of the people from time to time. I 
think, therefore, it is a pity this increase has come at the present moment, 


— it is to the absolute detriment of the trade of New Zealand as a 
whole. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


en eee half-yearly report for the ordinary general meeting, held on 2nd 
a, e 

he subjoined balance-sheet and statement of accounts for the half-year 
ended on 30th June continues to evidence the popularity of the bank as shown 
in the steady growth of both sides of its business. The authorised capital of 
£2,000,000 being now fully subscribed, the directors are of opinion that power 
should be taken to raise it to £3,000,000, and have accordingly taken steps to 
enable this to be done on the day of the meeting, should the shareholders approve. 
They do not contemplate at the present juncture issuing additional uu 
they believe that the paid-up capital will eventually have to be increased to 
£1,000,000, and with the limit as now fixed this would be impracticable except 
by the unremunerative method of making calls. The profit and loss account 
shows the substantial sum of £95,698. 12s. 5d. available for distribution, which 
it is proposed to allot as follows :—Dividend at 124 per cent. per annum, £50,000; 
reserve fund (making it £380,000), £20,000 ; reduction of bank premises account, 
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£5,000 ; carried forward to next half-year, £20,698. 12s. 5d.—£95,698. 12s. 5d. 
During the half-year branches have been opened at Hawthorn, North Fitzroy, 
and Yarrawonga in Victoria, and at Narracoorte and Mount Gambier in South 
Australia. The two latter branches were taken over from the late Commercial 
Bink of South Australia, and the bank acquired in both cases suitable and com- 
modious freehold premises at a very moderate cost, fully equipped and officered, 
without being committed to any portion of the then existing business, The 
transfer books will be closed from the 19th instant until after the meeting. 


Hanry G. Tuanar, General Manager. 
Head Office : 30, Collins Street West, 
Melbourne, 15th July, 1886. 
Balance-sheet for the half-year ending 30th June, 1886. 
(Including London Office to 17th May.) 


Dr. 
Proprietors’ capital, £800,000; reserve rms £360,000 ; profit 


and loss, £95,698. 12s. 5d. . . ° £1,255,698 12 


e e 5 
Notes in circulation ° * 7 ° ‘ ° m e 174,304 0 @ 
Bills in circulation . ‘ F ‘ oo é 860,808 3 6 
Balances due to other banks " ‘ 362 6 9 


Deposits, £4,945,695. Os. 7d. ; "interest accrued thereon, 
£55,927. 3s. 3d. ; rebate on current bills, £40,649. 7s. 1d. 6,042,271 10 11 





£6,833,444 13 7 
— 


Cr. 
Coin and bullion and cash at bankers, £833,046. lls. 3d. ; 
balances due from other banks, £86,946. 9s. 1d. ; govern- 
ment securities and debentures, saul, 693. 12s. 11d. - 41,131,686 13 3 





Bank premises and furniture. . ° ° ° 81,709 10 0 
Bills receivable and other advances. ’ < 4 - 5,620,048 10 4 
£6,833,444 13 7 

—a 


PROFIT AND LOSS ACCOUNT. 
(Including London Office to 30th March.) 


Dr. 
Salaries | pad, head office and Sip ter eatin: and 





agencies é . £24,350 156 3 
Rent and other charges ‘ . ‘ ek . . 12,981 2 10 
Bank note tax . < . F : ‘ . " : 1,899 6 10 
Balance . é ‘ : ‘ ‘ . ° ° ‘ 95,698 12 5 

£124,929 17 4 

SCREENERS 

Or. 

Balance from last half-year £16,168 15 9 


Gross amount of pase ys reserves for bad and doubtful 
debts, interest accrued on ater and rebate on _ 
current . ; . * ° ° . 118,761 1 7 


£134,929 17 4 
— es 
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PROPOSED TO BE APPROPRIATED AS FOLLOWS :— 





Dr. 
Dividend oe the rate of 124 per cent, per annum ‘ : £50,000 0 0 
Reserve fund (making it £380,000) . : : 20,000 0 0 
Reduction of bank premises account . ‘ . 5 hg 6,000 0 0 
Balance carried forward to new account . ‘ ‘ a 20,698 12 6 
£95,698 12 6 
——— 

Cr. 
Balance of profit and loss . 5 ‘ eeyittiay Pos £95,698 12 56 
’ Balance broughtforward . . . . + « . £20,698 12 5 





We certify that the above is, in our opinion, a true and correct statement of 
the affairs of The Commercial Bank of Australia, Limited, on the 30th June, 
1886. Certified before me this 15th day of July, 1886. —Txomas Atston, J.P. 


W. H. Tocxert, . 
W. G. Srzice, °} Auditors, 


COVENTRY UNION BANKING COMPANY. 


Z Letiee, annual general meeting of the proprietors, held on the 24th of August, 


1 The directors of the Coventry Union Banking Company, in presenting their 
fiftieth annual report, beg to state that the net profits for the past year ending 
June 30th, after making provision for bad and doubtful debts, and rebate of bills, 
amount to £5,978. 13s. The directors now propose to add the interest on the 

arantee fund—£750, and with the balance of £221. 12s. carried forward from 

st year, will make the total sum of £6,950. 5s., out of which an interim divi- 
dend of 6 per cent., free of income-tax, was paid to the shareholders in March last, 
and the directors now recommend an additional dividend of 6 per cent., free of 
income-tax, which together amount to £6,720, making 12 per cent. for the 
— and leaving a balance of £230. 5s. to be carried forward to the next year. 

guarantee fund—£25,000—is invested in consols. 


HONGKONG AND SHANGHAI BANKING CORPORATION. 


Forrr-sgconD mn of the court of directors to the ordinary half-yearly 
general meeting of shareholders, held on the 28th August, 1886. 

The directors have now to submit to ea a general statement of the affairs of 
the bank, and balance-sheet for the half-year ending 30th June last. The net 
profits for that period, including $63,800.38 brought forward from last account, 
after paying all charges, deducting interest paid and due, and making provision 
for bad and doubtful debts, amount to $610,801.43. The directors recommend 
that the sum of $300,000 be transf from the reserve for equalization of 
dividends to credit of age Be and loss account, which will then stand at 
$910,801.43, of which, after taking out remuneration to directors, there remains 
for appropriation 900, 801.43. m this sum the directors recommend the 

yment ofa divi end of two pounds sterling per share, which will absorb 

33,333.33. The difference in exchange between 4s. 6d., the rate at which the 

ividend is declared, and 3s. 0}d., the current rate of the day, amounts to 
$256,707.76. The balance, $111,760.34, to be brought forward to the credit of 
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rofit and loss account, and this sum the directors consider ample to 
otk for all losses thas have occurred since the closing of the accounts. 


M. Grorz, Deputy Chairman. 
Hongkong, 7th August, 1886. 


Abstract of Assets and Liabilities, 30th June, 1886. 


Dr LIABILITIES. 

Paid-up capital. . y rs sobe : . $7,500,000.00 
Reserve fund . z . ° ° 4,500,000.00 
Reserve for equalization of dividends . ° . ° 500,000.00 
Marine insurance account . ° é ° 250, 000.00 
Notes in circulation, $4, i —_ 95; de ita, $69, 668,853.46 74, 099, 879.41 
Bills payable, (includin Poy, peees bankers and 


short sight arg on = toodin office - bills 
receivable and bullion shipments) . . 14,213,932.39 
Profit and loss account =. ° ° ‘ ° ° ° 610,801.43 


: $101,674,613.23 
—— 


- ASSETS. 
Cash . " $13,827,274.09 
Investments, vis. :—£100, 000 3 per cent, console $150, 000 
3 per cent. Indian Government sterling loan. The above 
lodged with the Bank of England as a ial London 
Reserve, $1,398,073.82 ; Rs. 7,099,600, Indian 4 per 


cent. Rupee Loan $3,115,308.03 . . 4,513,381.85 


Bills discounted, loans and credits 1 of of) 8t,716,186.46 
Bills receivable . Pe . e . ‘ ° 44,936, 241.52 
Bank premises + : ° 571,131, 06 
Dead stock . y ; 110,398.25 
$101,674,613.23 
—— 
PROFIT AND LOSS ACCOUNT. 
A written off :—Remuneration to directors . $10,000.00 
Dividend account:—£2 per share on 60,000 shareses 
$120,000 @ 48.6d.. ° 683,333.33 
Dividend jjustment account :—Difference in exchange 
between 4s. 6d., the rate at which the dividend mors 
and 3s. 0}d., the current rate of the — ont 255,707.76 
Balance carried forward to next half-y: ; ‘ . 111,760.34 


$910,801.43 








Cr. 

Balance of undivided ts, 3let December, 1886, 
$63,800.38 ; amount of net profits for the six months 
ending 30th June, 1886, after deducting all expenses and 


interest paid and due, , $547,001. wel $610,801.43 
Amount transferred from reserve cae equalization of 
dividends a, ; 300,000.00 


$910,801.43 
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RESERVE FUND. 


Dr. 
Balance on 30th June, 1886 =. . . se, $4,500,000.00 








Cr. 

Balance on 3lst December, 1885. . . . iGo $4,500,000.00 
" RESERVE FOR EQUALIZATION OF DIVIDENDS. 

Amount transferred to profit and loss account, $300,000.00 ; 
balance on 30th June, 1886, $200,000.00 ° . ° $500,000.00 
Cr. 

Balance on 31st December, 1885 “et hind $500,000.00 


Joun Waurzr, Acting Chief Manager. 
H. M. Bevis, Chief Accountant. 

M. Grors, 

H. Hoprivs, | Director 
E. H. M. Hunrtineron, 


We have compared the above statements with the books, vouchers and 
securities at the head office, and with the returns from the various branches and 
agencies, and have found the same to be correct. 

P. Rrrrz . 
F. Henpzrson, } Auditors. 

Hongkong, 7th August, 1886. 


NATIONAL BANK OF INDIA, LIMITED, 


Turrty-z1GHTH report of the directors submitted to the shareholders, with an 
oe statement and profit and loss account, as at 30th June last, duly 
au 
The net profits for the half-year, after making provision for bad and doubtful 
debts, amount to £16,292. Os. 6d., which, with the balance brought forward, 
$7,169. 12s. 1d., makes a total of £23,461. ‘12s. 7d. This sum the directors have 
dealt with as follows :—In payment of an ad interim dividend at the rate of 5 
cent. per annum, free of income-tax, £11,631. 5s.; carried forward, 


per 
$11,830. 7s. 7d.—£23,461. 12s. 7d, 
Rosgrt CamPpse.t, General Manager. 
Interim Statement for the half-year ended 30th June, 1886. 
GenzRaL BaLance, 
LIABILITIES. 


Dr. 
Capital, consisting of 37,320 shares of £25 each, with £12. 10s. 
paid up, £466,500 ; less 100 shares of £25 each, ovignaty 


subscribed for, but not taken up, £1,250 . ° . £465,250 0 0 
Reserve fund . > 60.000 0 0 
Amount due on current and fixed | deposit and other accounts 2,775,643 1 10 
Bills payable . ° . ° ° 997,969 9 5 
Profit and loss account, as under . eerie ‘ . 23,461 12 7 





$4,322,324 3 10 


— 
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ASSETS. 
Cash on hand, at call, and at bankers, £583,657. 0s, 4d, ; 


, 
bullion on hand and in transit, £82,630. 0s. 9d. ° . £666,287 1 1 
Indian Government rupee securities . ‘ 264,843 8 6 
Indian Government sterling loans, and guaranteed debentures 263,000 0 0 
House property and furniture . ° ° 41,643 7 4 
Bills of exchange ° - 2,205,772 9 4 

Loans on Government securities, merchandise, and other 
accounts , ° ‘ ° ° ° : ° 880,877 17 7 


$4,322,324 3 10 





Profit and Loss Account for the half-year ended 30th June, 1886. 


me LIABILITIES. 
Expenses of management at head office and branches... £24,297 15 0 
Balance . : ‘ : ‘ ; : : ; 23,461 12 7 
£47,759 7 7 
——— 
Cr. 
Balance at 31st December, 18385 . e £28,800 17 1 


Deduct—dividend at the rate of 5 per cent. per ‘annum, for 
the half-year ended 3ist December, 1885, £11,631. 5s.; 
amount carried to reserve fund for the half-year ended 


31st December, 1885, £10,000 . ° . ° ° * 21,631 656 0 
Balance brought forward . 7,169 12 1 
Gross profits for the half-year ended 30th June, "1886, after 

providing for all bad and doubtful debts . ° > 40,589 15 6 

£47,759 7 7 


ibe este ET 
Rossrt Campsett, General Manager. 
R. H. Bannister, Sub-Manager and Accountant. 

R. O. CamPrel1, 


J. R. Boyson, Directors, 
Sruart Hoae, 


We have compared the above balance-sheet with the books and vouchers kept 
in London, and the certified returns from the branches, and find the same in 
accordance therewith. 

Francis Coopzr (Cooper Brothers & Co.), 
Ww. SransFIgLp, 


London, 13th September, 1886. 


' Auditors. 


QUEENSLAND NATIONAL BANK, LIMITED. 


Tue directors submit their twenty-cightb half-yearly report, with the balance- 
sheet, duly certified by the auditors. The net profits for the half-year ended 
30th"June last, after making provision for rebate on bills current, interest 
accrued on deposits, and bad debts, amount to £61,224. 17s.; balance from 
previous half-year, £10,325. 10s. 11¢.—$£71,550. 7s. lld.; less amount of tax on 
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note circulation, £4,471. 18s. 4d.—£67,078. 14s. 74. The directors recommend 
that this sum should be appropriated as follows :—Dividend at the rate of 15 per 
cent, per annum, £48,922. 10s.; reserve fund (making £315,000), £10,000; 
balance carried forward te next half-year, £8,156. 48. 7d. —£67, 078. 140. 7d. 
During the half-year branches have been opened at Geraldton and Esk. The 
directors are gratified at being able to report that rain has fallen in abundance 
in many parts of the colony, whilst a substantial advance has taken place in the 
value of its great staple export—wool. The directors: confidently calicieahe that 
the position of the bank = be viewed with satisfaction by the shareholders. 


E. R. Drury, General Manager. 


Balance-sheet for the Half-year ending 30th June, 1886. 


(London Branch Accounts being included to 31st March, 1886.) 


Dr. 
Capital paid-up, ‘acaat reserve sn —_ 000 . ; £957,300 
Notes in circulation ° é é 293,393 
Bills in circulation 2 5 3 ; , r 681,693 
Deposits and other liabilities ° : é . * - 6,231,906 7 
Profit and loss . ° . ‘ : 4 67,078 14 


£8,231,371 8 


Pst and bullion, £784,088. 4s. 10d¢.; cash at bata: 

$445,370. 10s. 5d. $1,229,458 15 
Money in London at call, and on ‘short notice P f - 1,612,600 0 
Government securities * “ ‘i e ‘ P 15,943 0 
Bills remitted and in transitu ‘ 369,297 14 
Bills receivable and all other debts due to the bank : . 4,779,295 17 
Bank premises, furniture, and stationery . : : 224,776 0 


alo~moooe 


£8,231,371 8 


: 


Profit and Loss. 


aie head office, forty-six branches and one agency . $47,794 8 9 
Bank-note ve - canis —— March and June, 1886 . 4,471 138 4 
Balance 7 Ret . > 67,078 14 7 


£119,344 16 8 


re i for last half-year $10,325 10 11 
Gross profit, after providing for bad debts, interest acerued 
on deposits, and rebate on bills current . ° 109,019 6 9 


$119,344 16 8 


We hereby certify that the above is a true and correct statement of the affairs 
of The Queensland National Bank, Limited, on 30th June, 1886. 


Tu. yn 
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ROYAL BANK OF IRELAND, LIMITED. 


Report of the directors submitted to the proprietors at their fiftieth annual 
general meeting, held on 22nd September, 1886. 

The directors report that the net -profits of the bank for the year ended 31st 
August last, amounted to £40,517. 14s. 4d., which with the sum of £8,515. 1s. 
brought forward from last balance, ther £49,032, 15s, 4d. , they have 
appropriated as follows :—Interim divi at the rate of 10 per cent. per 
annum, £15,000; present dividend at the rate of 11 per cent. per annum, 
£16,500 ; allocated to bad and doubtful debt fund, £9,000 ; allocated to credit 
of bank’ remises, £500; allocated to officers’ superannuation fund, £500 ; 
leaving a ce of £7, 532. 15s. 4d., to be carried to the credit of profit ‘and loss 
new account. The directors who retire by rotation are, James W. Murland, 

., and Brindley Hone, Esq., both of whom are eligible for re-election, and 
offer themselves accordingly. In conformity with the provisions of the Act, it 
will be n for the shareholders to elect an auditor or auditors for the 
ensuing year, and Mr. Edward Kevans and Mr. James D. O’Connor, the retiring 
auditors, offer themselves for re-election. 


Balance-sheet, 31st August, 1886. 
LIABILITIES, 


Dr. 
Proprietors’ capital, £1,500,000, divided into 30,000 — 
of £50, on each of which £10 has been “n ° ° £300,000 0 
pie fund ° ° . ° ° 200,000 0 
Officers’ superannuation fund . ‘ 8,625 7 
Amount due by the bank on current any other accounts, 
and on deposit receipts . 1,621,102 11 
ae ee and Irish post bills and foreign circular notes out- : 
° 18,327 14 
Balance mr | profit and loss account unapprop priated last year 8,515 1 
rofit for year ending this date, £40,517. 14s. 4d. ; 
NGoduct, February dividend paid to proprietors, £15, 000. 25,517 14 4 


£2,182,088 ae 6 


Cr. 
Bank property—£180,000 new 8 per cent. stock, £168,231. 

14s. 8d. ; £90,000 consols, £86,750 ; Colonial Government 

inscribed stocks, railway debenture and preference stocks, 

and bonds, &c., ” £302, e14. 2s. 11d. ° £557,595 17 7 
Bankers’ balances at call and cash at head office and 

branches ° ° ° ° ° ° ° ° ° 282,414 7 1 


840,010 4 8 
Bills discounted, £695,712. 1s. 9d.; advances to we, 
$616,973, 108.94... .« e« Saree $1,312,685 12 6 
Bank premises »- - + © © +2 © «© -«¢ 29,392 11 3 


$2,182,088 8 6 
a 


PROFIT AND LOSS, 


Dr. 
Amount of interest paid on di tr =" &e. ° ‘ £13,657 11 0 


Total expenditure, including salaries, rent, 
taxes, eaves eer — repair, oe all oe 
outlay . ° e 27,498 6 $8 
nn paid | ae Pane 1,470 3 8 
Balance, being net profit e ° ° 40,517 14 4 
£83,143 156 3 
[a 
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Or. 

Gross banking income for this year, after providing for 
rebate on current bills, and interest due on deposit 
Tg i ge Ve Be ee £83,143 15 3 


APPROPRIATION. 

Dr, 
Dividend for the half-year ended 27th February last, at the 

rate of 10 per cent. 1 annum, £15,000; dividend for 

half-year ending this date, at the rate of 11 per cent. per 

annum, £16,500 . ‘ ° ‘ . ‘ ; ‘ £31,500 0 0 

* Amount carried to bad and doubtful debt fund . . ‘ 9,000 0 0 

Amount carried to credit of bank premises . : ‘ 600 0 0 
Amount carried to superannuation fund . ‘ : . 600 0 0 
Balance unappropriated at thisdate . . . . : 7,582 15 4 








£49,032 15 4 





Cr. 
Balance brought down . ° 














° ° : . : £40,517 14 4 

Unappropriated balance from last year . art : 8,515 1 0 
£49,082 15 4 

Reserve fund . F e ‘ . . ° : ° £200,000 0 0 





James W. Murtanp, Chairman, 

Ricup. Martin, Deputy-Chairman, Directors. 
Roxsert WaRREN, 

Frepgricxk W. Niven, Managing Director. 
Tuomas Eyre Powktt, Secretary. 


We have examined the foregoing accounts in detail with the books and 
vouchers at the head office, and at the several branches, and found same correct. 
We have ascertained by actual enumeration the correctness of the cash and bills 
on hand, and have examined the certificates of bankers’ balances, all of which we 
found correct, and we have examined the bank’s own investments set out on 
balance-sheet, the market value of which is considerably in excess of the amount 
at which they stand in the books of the bank, and found same correct. We are 
of opinion that the balance sheet is properly drawn up, so as to exhibit a true and 
correct view of the company’s affairs, as shown by the books of the company, 
and that ample provision has been made for bad and doubtful debts. 

Epwarp Kevans 
(Kevans & Son, Chartered Accountants), ancitos 
Jamzs D, O'Connor, 
11th September, 1886. 


At the annual meeting of shareholders, Mr. J. W. Murland, J.P., presided. 
The secretary having read the notice convening the meeting, the chairman said: 
Gentlemen, I suppose we may take the report as read, and if so it is now my 
duty to move that it be received and adopted. As you may see by the report, 
this is the fiftieth annual meeting of the shareholders of this bank, The 
Royal Bank was founded on the 13th September, 1836, and consequently it has 
now been in existence for just half a century, and in looking buck to its past 
history, IthinkI am fairly entitled to say that it has beena very prosperous concern 
(hear, hear). It has returned liberal advances to its shareholders, and at the 
same time it has conferred no inconsiderable benefit upon the trade of the city. 
In referring to the past history of the bank, I cannot help recalling the memory 
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of the late managing director, Mr. Copeland. He took an active part in founding 
the bank, and during forty-eight years he was the guiding spirit I may say in 
the management of the affairs of this concern. And I think we all feel that the 
success of the bank is due in no small degree to the prudence and wisdom and 
high-mindedness of the late Mr. Copeland (hear, hear). But though we have 
lost him, I trust, and for many years to come, this concern will be equally pros- 
perous under the guidance of our present managing director, Mr. Nevin (hear, 
hear), and under the highly efficient staff which we have in this bank, trained 
under Mr. Copeland and Mr. Nevin (hear, hear). The account which we have 
now before us is connected with the year commencing Ist September, 1885, 
and that, I think, we all feel was a year of dull trade, and a year in which the 
rate of discount was low, and, consequently, that it was a year unprofitable for 
banking operations. But we may fairly draw a distinction between the first 
half of the year and the latter half. In the first half of the year the trade of 
the country seems to have reached about its dullest point, and in the last few 
months we may fairly say there are some symptoms of improvement, and these 
are symptoms which, I venture to express a hope, may continue (hear, hear). 
Locking at the figures of our account, you will find in the account of liabilities 
and assets that the liabilities of the bank are represented by very nearly the 
same figures as they were this time last year. The paid-up capital of the bank 
is £300,000, the same as it was this time last year. The reserve fund is also the 
same as it was. The amount held by the bank for its customers on current 
accounts and deposit receipts is £1,621,102. ‘his is only a trifle more than it 
was this time last year. And, I am happy to be able to tell you that the 
number of accounts in the bank has been steadily progressing, and continues to 
progress, and this year we have 135 accounts more than this time last year 
(hear, hear), Turning to the other side of the account, we find that we have got 
in the consols and in the new three per cents, £270,000; that is £30,000 more 
than this time last year. Invested in Colonial Government securities and deben- 
ture stocks we have £302,614, which is just the sameaslast year. And the bank 
holds in cash and balances £282,414. 7s. 1d. These sums altogether amount to 
£340,910. So you see that we have in cash, and in securities immediately con- 
vertible into cash, an amount equal to rather more than half of the whole 
liabilities of the bank to the public. This is a very strong position, and so far 
it is satisfactory ; but, on the other hand, we would be very well pleased to have 
some more of our funds employed in discounting good mercantile bills. But 
unfortunately for us, and for the bank’s establishments, the number of mercan- 
tile bills now presented for discount is considerably less than it used to be. We 
have then, employed in discounting bills, and in advances to our customers, 
£1,312,685. ‘Turning to our profit and loss account, you will see that the net 
profit for the year amounted to £40,517. 14s. 4d. This is about £1,500 less than 
the net profit this time last year. But you will find that this is very readily 
accounted for by the fact that the rate of discount for the past year was £3. 
7s. 9d., whereas during the previous year it was £3. 17s. 10d.; so that we have 
had a falling off in the rate of discount of very nearly 10s. per cent. We have 
also in the appropriation of our balances, carried £9,000 to the bad and doubtful 
debts fund, a sum of £3,000 more than last year; and these two amounts together 
and £3,000, and the £1,500, have diminished the profits, and that accounts for 
the reduction in your dividend. Ishould say before I sit down that the ——- 
Messrs. Kevans and O'Connor, spent a great deal of time in the investigation 
your accounts, and I understand from our officers that they took a great deal of 
pains and care in investigating the accounts of the bank. It is satisfactory for 
you to find by their certificate that they vouch for the entire accuracy and faith- 
fulness of this statement of accounts and also for the ample provision made for bad 
and doubtful debts. I now, gentlemen, beg to move the adoption of the 

In reply to questions put, the chairman said he was glad notice had been given, 
so that he could the more readily answer them, He was glad to be able to state, 
that the whole of their advances were to customers in freland (appliance). As 
regards the question as to the amount of bills discounted in and England, 
the whole of these bills were Irish acceptances (applause). As to their invest- 
ments, half were in England and half were in Ireland (hear, hear). They should 
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feel with respect to these kind of investments that their chief object should be 
that they were perfectly safe, and readily realisable of being turned into money 
(hear, hear). In making a selection they had to take care that the security was 
not only safe, but that they could at once convert it into money. In replying to 
Mr, Ireland as to a larger amount than usual being put aside for bad and doubt- 
ful debts, he said the simple answer was that they might not be quite so lucky 
one year as another. Considering the large amount of money turned over in the 
bank in the year, it would be impossible not to expect a certain amount of loss. 
The great thing was that the loss should be met boldly, and written off at once. 
As to the attendance of the directors, three of them attended at the bank every 
day, and no advance was made or bill discounted without going through the 
directors. The report was then adopted. 


ROYAL BANK OF QUEENSLAND. 


Directors’ report. 

The directors have the pleasure to submit to the shareholders the first half- 

early report, balance-shoet and abstract of profit and loss account, as on 30th 
Suse, 1886. The bank commenced business in Brisbane on 2nd February, 
1886, and branches have since been opened at Townsville, Gympie, Charters 
Towers, and Ipswich. The net profits for the half-year, after providing for 
accrued interest on fixed deposits, and deducting rebate on bills current, amount 
to £1,362. 6s. 11d., which the directors recommend to be appropriated as 
follows :—In reduction of preliminary expenses, £1,011. 10s. 2d.; writing off 
against bank furniture and fittings, £150—£1,161. 10s, 2d. ; leaving a balance of 
£200. 16s. 9d. to be carried forward to next half-year. In the course of the 
next few weeks the bank will be in a position to issue its own notes, advice 
having been received of their despatch from London on 5th June. The members 
of the board of directors who retire at the first ordinary general meeting are 
William Henry Kent, Esq., J.P., and William Villiers Brown, Esq., M.L.A, 
Both gentlemen are eligible for re-election, but the former has intimated that 
he does not intend to stand. You will also be asked to elect two auditors in the 
place of Messieurs George Frederick Scott and Thomas Welsby, both of whom 
are eligible for re-election, and have signified their willingness to act again. 
Your directors congratulate the shareholders on the satisfactory progress made 
by the bank, notwithstanding the prevalent depression in pastoral and business 
circles, which has, of course, interfered to some extent with the acquisition of 
deposits. It is believed that the break-up of the very severe drought we have 
experienced, and the inhanced value of wool presage better times for all. Your 
directors assuredly hope so, but think it well to remind the proprietors that the 
success of an institution such as this depends in great measure bre the energetic 
co-operation of the shareholders themselves. In congratulating their co- 
proprietors on the successful commencement of the business of the institution, 
the directors also desire to express their high appreciation of the valuable 
services of the general manager and of the zealous co-operation of the other 


officers of the bank. 
For and on behalf of the board of directors, 
Wma. Mies, Chairman. 
Aggregate Balance-sheet, 30th June, 1886, 


Dr. LIABILITIES. 
I. To the public— 
its with accrued interest . 2 ‘ ‘ F . £51,560 15 2 
Bills payable and other liabilities . . . . = . 4,422 15 2 
Balances due to other banks P ; - ‘ K . 10,689 16 2 
Rebate on bills discounted . . * ° ‘ ‘ x 817 0 0 
Credits, endorsements, and outstanding drafts on agents . 8,757 1 0 





Carried forward . 76,247 7 6 
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Brought forward . . $76,247 7 6 
II. To the shareholders— 


Capital subscribed, £500,000 ; = uP, £162,031 ; profitand 
oss, £1,362. 6s. 11d... . Ss ee. Sl eee 


£239,640 14 5 
pene ae 





ASSETS. 

Cr. 
Coin . é ‘ F ‘ R ‘ e ° £47,460 10 7 
Bullion . . aaa ee : é é ‘ 79 8 7 
Government securities i 3 y ‘ : ° F 162 4 6 
Balances dune by other banks. : : aie. 3 40,660 0 6 
Remittances in transit 6 ° ‘ » ° - P 1,653 17 2 
Bills receivable . < ‘ ‘ 34,993 12 3 
Advances on cash credit and current accounts ‘ . . 99,117 0 7 
Bank furniture, safes and stationery . ‘ i ‘i * 3,245 9 2 
Preliminary expenses . 3,511 10 2 
Liabilities of customers and | agents for credits, endorsements 

and drafts, as per contra . . . 8,757 1 0 








£239,640 14 5 





PROFIT AND LOSS ACCOUNT. 


Buleries, rent, and = om oom at —_ office and 


branches ‘ . . ° £3,661 12 0 
Deposit interest . . ‘ Pe wiry 242 12 6 
Rebate on bills discounted . . ° . a ° rs 817 0 0 
Balance, being nett profit . 4 . ‘ 2 1,362 611 

£5,983 11 4 

Cr. 

Gross profit for half-year from discount, exchange, 
interest, &c. . ° ‘ “ . . . ° - £5,983 11 4 


—_ — 








J. T. Watxzr, General Manager. 
D. MacDiarmn, Chief Accountant. 


We have examined the foregoing aggregate balance-sheet, made up to 30th 
June, 1886, and report that we find the several items therein stated to conform 
to the balances in the general ledger at head office, and to the balance-sheets 
furnished by the branches at Charters Towers, Gympie, Ipswich, and Townsville, 
these latter being certified to by the respective managers and accountants. We 
have counted the cash and examined the bills and other securities held by the 
bank at the head-office in Brisbane, on the 30th ultimo, and hereby certify that we 
have found them correct. We further certify that in our opinion the said 
aggregate balance-sheet is properly drawn up, and exhibits a true and correct view 
of the state of the bank’s affairs as shewn by the books on the 30th June, 1886. 

Gero. Frep. Scort, 
Txos, WELSBY, } Auditors. 


The Royal Bank of Queensland, Limited. 
Brisbane, 10th July, 1886, 





N.B.—The Secretaries of all Joint Stock Banks, English, Foreign, 
and Colonial, should forward their reports with as little delay as 


possible. 
68* 
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Hotices of Heto Books. 


Memory: How to Secure and Retainit. By Gustavus ConENn. (G. Cohen 
and Co., 341, Strand.) 


A bankers’ clerk without a retentive memory may as well give up his 
work and walk in some other path of life. He cannot become a banker 
without the faculty of not forgetting. The work before us is a short 
treatise on the phrenological side of the question. There are no methods 
laid down for a student to practise, although it enters fully into the 
conditions of a good memory, and the way to strengthen it. The present 
mode of education the author considers destructive of good memory and 
sound judgment; it is too theoretical, and has in it too little of the 

ractical. There is no doubt this is the case, and that a child’s education 
is the basis of its mind of the future. Over-pressure in the child, as well 
as over-worked brain in the man, cause nervous exhaustion, and con- 
sequently are the common cause of weak memories. “Inactivity is a 
cause of feebleness of memory, and the various faculties require constant 
exercise to keep them in a state of efficiency. Irregularity of life or 
dissipation must also be classed in the list of enemies of a good memory. 
The more regular and temperate the habits of life, the more vigorous and 
efficient the physical and mental powers.” Self-possession is an essential ; 
in fact the exercise of the whole of the faculties is necessary to secure a 
good memory. The phrenological part of the book is well written, and 
thoroughly exhausts the subject. 


The Silver Question in its Social Aspect. By Hermann Scuminr. 
(Effingham Wilson, Royal Exchange.) 


This is an addition to many books lately issued on the now prominent 
question of the day. It is an enquiry into the existing depression of trade 
and the present position of the bimetallic controversy. The author clearly 
traces the connection between the demonetization of silver and the fall in 
prices, and shows that the evils produced in gold countries by demonetiza- 
tion of silver are social. He urges that there is no justification for the 
assertion that bimetallism would violently disturb existing trade relations. 
He says: “In an evil hour for humanity, the idea of extending the single 

ld standard to the whole world was conceived. Since the day when 

ermany took the first step towards the realization of this idea down to 
this time, humanity has had to fight a continuous battle against the evils 
resulting from this attempt. We have so far escaped the great collapse 
that more than once threatened to crown years of losses and retrogression. 
But he would be a bold man indeed who dared to predict that this collapse 
is definitely averted.” Bimetallists, the author considers, are the real and 
true champions of a world-money, and their system “will give back 
stability to the world, to the sovereign of the English as much as to the 
rupee of the Hindoo ; and it will save the innumerable social relations of 
life, which are based on monetary considerations, from great and ever- 
increasing disturbance,” 
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Correspondence. 


To the Editor of the “ Bankers’ Magasine.” 


HALF-CROWNS, 


Srr,—I notice in the August number of your magazine, which has 
recently come into my hands, an article entitled “ he Jubilee Coins,” 
from which it appears that new dies are to be used in the manufacture of 
all coins to be issued from and after next year, and you remark that— 
“The jubilee year offers a fine opportunity to improve the present issues, 
especially the half-crown.’”’ I sincerely hope that your timely suggestion 
will be carried into effect, and that at least one great evil, at present 
existing in our silver coinage, will be remedied ; I refer to the too t 
similarity which now exists between the half-crown piece and the florin, 
which is the cause of many mistakes over bank counters and in counting- 
houses. In my opinion, the half-crown is a totally useless coin, and should 
be abolished ; and I know I am not alone in expressing this opinion, and 
I am sure that bank cashiers and all business men would hail with pleasure 
its abolition. The coinage of half-crowns was suspended from the 
years 1851 to 1874, and it seems to me a great pity that they were re- 
coined afresh at the latter date. 

Now that new coins are to be issued, a capital opportunity offers for 
bankers and bankers’ associations to endeavour, by combining together 
and petitioning the proper authorities, to bring about either the total 
abolition of the half-crown or, failing this, to urge upon the authorities at 
the Mint to issue the new florins and half-crowns next year in such a 
form that the difference between these two coins shall much more 
marked than exists at the present time. Something should be done, and a 
golden opportunity offers. 

I remain, 


Yours truly, 
Bank ACCOUNTANT. 


Srr,—Much discussion is going on with regard to the coinage, and I 
think, with others, that one of the first things to be attended to is the 
half-sovereign question. In the country manufacturing districts we are 
inundated with dirty, well-worn coins, which are discarded by the London 
bankers, and sent down for the use of country banks, who give twenty 
days’ drafts for them. These coins are paid away mostly as wages, and 
they eventually come back again into the hands of the local banks, few 
finding their way back to London. The result is that the farther you go 
from London, the fewer chances there are of crossing a bright coin—ever 
full-weight coin the banker can pick out being sent in immediately to his 
credit at the Bank of England. Sir, the only remedy for this state of 
things is to call in the half-sovereigns at full value—it will cost the country 
a large sum no doubt, but it could very easily be worked, and the cost 
greatly reduced by the issue of silver in exchange. We want a handsome 
dollar piece of 4s., and I hope the agitation which is now going on will 
produce some satisfactory result, 

BRUMMAGEN, 
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Hotes. 


A branch of the Union Bank of London, Limited, has been opened at 
97, Tottenham Court Road. 


Mr. Henry Dyke Ackland has ‘been appointed manager of the Worcester Old 
Bank, Malvern, in the room of the late Mr. Albert Brown. 


We understand that a new bank is about to be established i + hey Buenos Ayres, 
with a capital of £500,000, under the auspices of the Deutsche B 





E. Fisher Smith, Esq., J.P., of The Priory, Dudley, has been elected a 
director of the Birmingham, Dudley and District Banking Company, Limited, 
Birmingham. 


The report of the Bank of Norway of July 3lst, 1886, shows bullion, 
kr. 27,950,000 ; reserve fund, kr. 9.500,000; covered notes, kr. 47,180,000; cash 
account, kr. 8,650,000, 


Mr. William James Adams has been appointed Manager of the Pall Mall 
Branch of The London Joint Stock Bank, Limited, in the room of the late Mr. 
Robert Gurney Barclay. * 


At the Jersey Royal Court, mortgages amounting to £52,000 have been regis- 
tered on the property of five shareholders of the Jersey Banking Company, for 
the benefit of the creditors. 


A syndicate of Stockholm financiers have decided to establish a new bank in 
that city, to be named the “ Stockholm Férenings Bank’’ (Stockholm Banking 
Association). The capital is to be one million kroner. 


The debt of the City of Berlin amounts, irrespective of the new loan for fifty 
million marks, to 157,500,000 marks, of which, however, one and a half million 
will be drawn for payment this year. The debt per inhabitant is at present 
about 112 marks, 


A large number of false ten rouble notes are, our Russsian correspondent in- 
forms us, in circulation in Warsaw. They are excellently forged and all bear 
the number 118,470 and the year 1882, and the signature of the cashier of the 
Imperial Bank, Petrow. 


The directors of the Standard Bank of South Africa, Limited, have resolved 
to recommend to the shareholders at the general meeting to be held this month 
a dividend for the half-year ended June 30th last, at the rate of 10 per cent. 
per annum, carrying forward a balance of about £8, 700. 


royal commission has drafted a new law of banking for Norway, which will 
be tid before the new Storthing for ratification. It has been decided not to 
remove the seat of the Bank of Norway from Throndhjem to Christiania, as 
—— but the decision was only carried by the casting vote of the 


president. 
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Rates for money at the present time in Melbourne, are :—Discount on three 
months’ bills, 7} per cent. per annum; beyond that currency, 84 per cent. per 
annum. Interest on overdrawn accounts, 10 per cent. per annum. Interest on 
deposits stands at 4, 5, and 6 per cent. for sums lodged for three, six, and twelve 
months respectively. 





Last year the city of Stockholm decided upon borrowing £1,500,000 at 5 per 
cent., of which bonds were issued for £500,000. This year a further sum of 
$200,000 is offered for sale. It is the intention of the municipality to convert 
this loan into a 3} per cent. loan, money being now so cheap, by borrowing a 
further sum of £1,000,000 for this purpose. 


M, Alexandre Adam, a banker and leading citizen of Boulogne-sur-Mer, has 

just died there at the age of 96. For upwards of half a century his name has 

m inseparably associated with the history of his native city, which he helped 

to raise from a fishing village into a prosperous seaport. M. Adam was mayor 
of the city when Napoleon, in 1840, landed at Boulogne. 


The directors of the Bank of Australasia state that the accounts for the half- 
year to April 12th, including £12,137 brought forward, enable them to recom- 
mend a dividend at the rate of 124 per cent. per annum, and a bonus of 10s., to- 
gether £3 per share, equal to 15 per cent. per annum on the capital of 
£1,600,000, to add £10,000 to the reserve fund, and carry forward £12,282. 
The dividend and bonus will be payable, free of income-tax, on October 8th. 


A mortgage bank, the first in Norway, has been established at Christiania, 
and will begin operations this month. The share capital will be two millions 
kroner, of which 40 per cent. have been paid-up, divided into 5,000 shares, 
The name of the bank is “ Christiania Realkredit Bank,” and its chief object to 
carry out all kinds of operations connected with advances on property. The 
syndicate which has promoted its establishment is a very strong one. The bank 
will also issue bonds ing interest. 


The Cardiff Savings Bank was reopened on the 4th September, the trustees 
offering depositors 17s. 6d. in the pound in full settlement of all claims. The 
liabilities are now ascertained as amounting to £200,000; assets, £174,000. <A 
few depositors attended in the morning, but in the evening the bank was crowded, 
and several police were kept on duty in front to prevent confusion. Those who 
attended were small depositors, and only about £3,000 was paid to depositors 
during the day. The friendly societies which have money deposited in the 
bank will take their cases before the Registrar General. 





The trial of the three directors of the Jersey Banking Company, Phili: 
Duheune, Clement Nicolle, and William Laurence de Gruck , on a a 
publishing false balance-sheets and | paying dividends of 6 per cent. out of alleged 
rofits, when none were made, concluded on the 4th September, after a h 

fasting four days. The jury brought in a verdict to the effect that the acc 

had been guilty of a gross negligence in spproving and presenting false balance- 
sheets without examination, but added that they were not guilty of any 
fraudulent intention. The Court declined to accept that verdict, and sent the 
jury back to reconsider it. The result was that eventually all the prisoners 
were acquitted. 


A general court of the governor and company of the Bank of England was 
held on the 16th September in the bank parlour, Mr. J. 8. Gilliat in the chair. 
The secretary (Mr. Hammond Chubb) having read the minutes of the last 
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meeting, which were confirmed, the governor said he had to acquaint the court 
that that was one of the quarterly general courts appointed by the charter, and 
also one of the half-yearly general courts poncorarts by the 12th bye-law for the 
making of a dividend ; that the net profits for the half-year ended 31st ult. had 
been £691,433, making the amount of ‘‘rest” on that day £3,723,173; and 
that, after providing a dividend of £4. 15s. per cent., the “rest’’? would be 
£3,031,905. The court of directors therefore proposed that a half-year’s 
dividend of interest and profits be made on the 5th prox. of £4. 15s. per cent., 
without deduction on account of income-tax. (This dividend is similar to that 
way for the half-year ended February 28th, but compares with 5 per cent. paid 
or the six months ending August 31st last year.) 


The Aberdare friendly societies’ representatives have again met at Aberdare 
to consider the legal claims on the trustees and managers of the Cardiff Savings 
Bank to payment of 20s. in the pound. Counsel's opinion now produced was to 
the effect that the depositors were entitled to the full amount of their deposits, 
about £12,000, and resolutions were passed declining to accept less than 20s. 
in the pound, and that if the trustees and managers declined to pay the same, 
they be forthwith requested to refer in writing all matters in dispute to the 
chief registrar of friendly societies pursuant to the provisions of the Savings 
Bank Act of 1862. It was also resolved that the trustees and managers be 
required to undertake in writing, pending the arbitration, to set aside a 
sufficient sum of money from the assets of the bank in their hands to pay the 
claims which may be awarded by the chief registrar. A deputation was also 
appointed to wait on the Carditf Savings Bank authorities, and a notification of 
the proceeding was sent to the Cardiff Bank trustees. 


In San Francisco there are eleven commercial banks, six of which are incor- 
porated under the state laws and five under the laws of England. There are also 
six private banks and one national bank. Their total resources amount to 
$57,500,918, which is over $6,600,000 larger than last year. Of this increase 
the state banks claim $5,563,000 and the English banks $1,043,000. Among the 
resources are:—Loans on personal security, $18,646,549; money on hand, 

11,196,232; money in other banks, $9,009,997; loans on stocks and bonds, 
5,884,564; loans on real estate, $3,156,533; loans on other securities, 
4,290,520. The liabilities include :—Amount due depositors, $26,627,144 ; 
ue banks and bankers, $3,473,255 ; reserve fund, $7,200,446; capital paid up, 
ye a The amount due depositors has been increased by $5,315,493 
uring the past twelve months, and the money on hand exceeds by $2,022,266 
the amount of a year ago. The resources of the whole twenty incorporated 
banks in San Francisco amount to $121,314,152; their paid up capital is 
$23,186,297, and the amount due depositors is $83,467,594. 


At the meeting of the British Association in Birmingham, a paper was read 
by Professor J. 8. Nicholson in the Section of Economic Science and Statistics 
on the question, ‘‘ Why should not the English public have the option, which is 
enjoyed by the people of Scotland and Ireland, of using one-pound notes in place of 
sovereigns? ’’? The obvious answer of course is that they become so greasy and 
dirty. This was not directly given in the discussion, though it was hinted at by 
Sir George Campbell, The author of the paper advocated the one-pound note 
system, however, remarking that the preference for these notes in Scotland is so 
strong that it must rest on a solid foundation. Out of actual bank issues to the 
extent of six millions, four millions are in one-pound notes. As, unless something 
is done, we are, according to Professor Nicholson, threatened with a relapse into 
a rudimentary system of currency by weight, the expense of restoration might 
be met by the issue of one-pound notes, ‘The wear and tear of coins would in 
future be much less, and it would be more easy to keep them up to the standard. 
An answer advanced to the objection as to forgery was that the art of engraving 
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has made much progress since such notes were used in England, while the 
experience in Scotland is that there is no great danger, and that spurious sovereigns 
are more common than forged one-pound notes. The balance of opinion in the 
section seemed to be against the one-pound note, which was discussed from the 
banking rather than from the scientific point of view; and most of the English 
a either objected to the system in toto, or damned it with faint praise. 

e discussion drifted by and by to the banking systems of England and 
Scotland. A few speakers suggested that it would be better to have a state 
issue of notes; some arguing that if the bimetallic theory was universally 
adopted the public would prefer one-pound notes to heavy quantities of 
coin. 


The Paris Temps publishes what it believes to be an exact copy of the Act of 
Concession of the Madagascar State Bank :—“ The grant has been made by the 
Hova Government to an English syndicate represented by Mr. Abraham 
Kingdon. The document states that Rainilaiarivony, prime minister and 
commander-in-chief, in the name of her majesty Ranavalo Manjaka I[I., queen 
of Madagascar, etc., and her Government, appoints as a syndicate the persons 
thereinafter named, who had presented a petition to her, dated April 29, 1886, 
with reference to the establishment of a bank in Madagascar—namely, Mr. 
Hugh Watt, M.P., president of the Maxim Electric Company; Mr. Thomas 
Aggs, banker; Mr. John Taylor, stockbroker; Mr. James Griffin; Messrs. 
Shepheard and Son, solicitors, London; Mr. John Kysch, a former official in 
Mauritius; Mr. John Maclean, director of the London Missionary Society ; and 
Mr. R. Maclean, banker. Among the regulations set forth in the articles are 
the following :—Although the Bes will be called ‘The Royal Bank of 

car Joint Stock Company,’ the Government of Madagascar will in no 
way be responsible for the liabilities incurred by it. The bank is authorised 
to issue paper money in Malagasy or any other language, but only to the 
amount of the capital placed in the bank. The Government of r 
is to accept this paper as current money. Should the Government of 
Madagascar resolve to strike a coinage, the prime minister will employ all his 
influence to have the bank appointed to coi the money in the name of the 
Government. The concession is granted on condition that the bank shall lend 
the Government the sum of £800,000 sterling at 7 per cent. per annum ; the 
Government reserving the right to repay the debt when it thinks fit. The 
Government consents to repay the loan from the returns of the customs at 
Tamative, Majunga, &c., until its complete redemption. If the returns of the 
customs are not sufficient to pay the interest of the loan, the Government agrees 
to make other state funds responsible for the debt. The bank will consent to 
receive in annuities the capital borrowed, if the Government should desire to 
free itself in that way.” 


Acting under instructions received from acting secretary of the Treasury, 
Fairchild, the collector of customs at New York and also the assistant treasurers 
at the various sub-treasuries have begun the practice of stamping gold coin 
offered, which is below the legal weight, with the letter “L’’ and returning it 
to the owner. The instructions mentioned are contained in the following 


letter ;— 
“Treasury Department, Office of the Secretary, 
Washington, D.C., July 9th, 1886. 
“* Assistant Treasurer of the United States, New York ; 

** Sz :—You are instructed on and after August Ist, 1886, to reject and place a distinguish- 
ing mark upon all gold coins of the United States presented at your counters for deposit 
which may be found below the standard weight and limit of tolerance provided by law for 
the single piece. Although the law makes such coins a legal-tender ‘at valuation in pro- 
portion to their actual weight,’ it is found to be impracticable for public officers generally 
who receive them to determine the actual valuation. The true value of light weight gold 
coins can only be ascertained at the United States Mints at Philadelphia, New Orleans and 
San Francisco, and the United States Assay Office at. New York, where they will be received, 
their value determined, and proper amount of coins of legal weight, or a cheque therefor, 
returned. This action is taken to avoid the necessity of ing the same coin more than 
once, experience having shown that when a light weight coin is ed back to a depositor 
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without placing thereon some distinguishing mark, a cashier or teller may in the course of 
a _ and reweigh the same coin several times. You will notify depositors 
sean “Respectfully yours, CO. 8. Farronrip, Acting Secretary.” 

The standard of tolerance for gold coins is one-half of one per cent. below the 
legal weight, and when a coin is worn to such an extent that it does not come up to 
this requirement it is worth only its bullion value. The Act governing this is 
the following section of the Revised Statutes:— . 

Sxcrtron 3,585. The gold coins of the United States shall be a legal-tender in all payments 
at their nominal value when not below the standard weight and limit of tolerance provided 
by law for the single piece, and when reduced in weight below such standard and tolerance 

l be a legal-tender at valuation in proportion to their actual weight. 

Some four years ago it was the practice at the New York Sub-Treasury to 
stamp light coins in order to prevent the ‘clerks being deceived by them at some 
future time, but, on complaint to the secretary, the practice was stopped. There 
is considerable complaint again in San Francisco as well as in New York, because 
it is impossible to pass anywhere stamped coin at its faced value. But the law does 
not contemplate that this shall be done, and the stamp does not prevent the coin 
from passing at its “ valuation in proportion to actual weight.’’ However, the law 
now puts the burden of loss on worn gold coins upon some innocent holder, 
and it is a question whether it would not be more just for the Government (that 
is, the people at large for whom they are made) to bear this expense.— Rhodes’ 
Journal of Banking. 
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AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
EEKS RECORDED BELOW. 


Aug. 23 Monday £330,306 Brought forward £4,679, 956 
24 Tuesday 277,363 Sept. 6 Monday, 372,586 
25 Wednsdy. 369,839 7 Tuesday 299,596 
26 Thursday 270,371 8 Wednsdy. 432,903 
27 Friday 418,331 9 Thursday 315,929 
28 Saturday 654,765 10 Friday § 336,614 
——— £2,320,965 11 Saturday 460,808 


80 Monday £514,054 Aug. 13 Monday £350,560 

31 Tuesday 302,519 14 Tuesday 286,821 
Sept. 1 Wednsdy. 436,917 15 Wednsdy. 404,096 
2 Thursday 290,271 16 Thursday 330,995 

3 Friday 370,698 17 Friday 371,035 
4Saturday 444,532 18 Saturday « 437,477 
——. £2,358,991 ——  £2,180,984 

For two weeks .. £4,679,956 For four weeks .. £9,079,376 


$2,218,436 





Totals for January, 1886 4 ‘ - £9,374,026 
” February, ‘ , * 9,182,500 
;» March, ; . ow ~~ 9,984,189 
» April, ‘ ; 8,917,277 
re May, . 9,597,733 
5» June, 4) deg 2a 9,861,178 
» aay, wes 
» August, : . «10,053,837 
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Bills on India. 


The following allotments have been made at the Bank of England, viz. :— 












































Councit Brits. TRLEGRAPHIO TRANSFERS. 

Rs. Average. | Minimum. Bs. | Average. | Minimum. 
1st Sept. 8s. @. 8. a. 8. da. 8. a, 

CatcurtTa . | 10,37,500 8,50,000 | | 

BomBax 260,000 } 1 444 1 43# | y’o5'000 |f Mare | 1 4¥s 

Mapras . _— — _ — = ii 
Specl. allotment, 

Ca.cuTTa 6,00,000 1 444 
8th Sept. 1 545 

1 5x5 
CaucuTTa . —_ _ —_ 35,00,000 1 64} & _ 
1 534 

Bompay .| — we - 2,00,000 { : x a 

Manpras _- ~ _ _ —_ sie 
15th Sept. 

CatcuTtTa . _ _ = 10,00,000 ime 

Bompay _ - _ 5,00,000 i 1 52; _ 

Mapras — —_ ~— nti a 
22nd Sept. 

CatcuTta , _ —_ ne a ile AN 

BomBay _ _ — 1,00,000 1 5); _ 

Mapras . _ _ —_ _ —_ am 








From Ist April to 22nd September inclusive, Rs. 5,80,45,250 sold, realizing 


£4,106, 954, 


Statistics of Failures and Bills of Sule. 





























a. — 
Total. ek ie Decrease. | Increase. —" 
1885. 1886. 
Fartures tN ENGLAND AND 
WALEs. 
Week ending 28th Aug, .. 95 717 — 18 235 
= » 4th Sept 81 71 _ 10 246 
a, geet cae 88 89 1 — 244 
ee a 18th ,, aé 83 89 6 _ 238 
Brus oF SALE REGISTERED IN 
Eneianp & WALzEs. 
Week ending 28th Aug. .. 244 272 28 _ 306 
+” cS 4th Sept. .. 272 219 —_ 53 359 
os ee re 229 236 7 _ 352 
oa “ 18th ,, “ 242 236 . _— 6 358 
Bits oF SALE REGISTERED IN 
IRELAND. 
Week ending 28th Aug. .. 17 11 — 6 142 
” ” 4th Sept. .. 12 15 3 _ 139 
” » Illth ,, oe 13 12 —_ 1 140 
$9 »  Ih:,, és 19, 23. 4 _ 136 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1886, and September 18, 1886 :— 
REVENUE AND OTHER REcEIPTs. 








Tota! Receipts Total Receipts 












































Estimate for mae =e pee e-, wer’ Ge Eee e- 
the year r fro 
1886-87 April 1, 1888, to} April 1, 1885, to 
Sept. 18, 1886. | Sept. 19, 1885, 
Balance pene, 1, 1886. £ £ £ 
Bank of England ° ° _- 4,579,773 3,647,448 
Bank of Ireland _ 1,046,171 1,345,759 
5,625,944 4,993,207 
REVENUE. : 
Customs Sn bis a ar ne 19,700,000 | 8,928,000 | 9,020,000 
Excise P ‘ ¥ s ‘ ‘ ‘ 25,694,000 | 10,534,000 | 10,744,000 
Stamps. ° ° ° 11,365,000 5,419,000 5,508,000 
Land Tax and House ‘Duty 2,920,000 90,000 665,000 
ae ye and Income Tax . 15,755,000 | 3,854,000 | 3,079,000 
Post Office ° . 8,270,000 8,640,000 3,560,000 
Telegraph Service ‘ ° . J 1,730,000 840,000 840,000 
Crown Lands . 370,000 125,000 125,000 
Interest on Advances for Local Works 
and on Purchase tase of Suez Canal 
Shares : ° . . . 1,165,000 458,329 468,875 
Miscellaneous 2,900,000 | 1,094,469 1,327,848 
Revenue 89,869,000 85, 582, 798 35,337,723 
OTHER RECEIPTS—- Total including balance | 41,208,742 40,880,980 
Advances under various Acts, repaid to the en ° 551,631 560,311 
Money raised by Exchequer Bonds ° ° _ 400,000 
Treasury Bills, Net amount raised . ° _ 8,000,000 
Temporary Advances not repaid, for Deficiency _ _ 
Temporary Advances not repaid, for Ways and Means —_ 500,000 
Totals . ° ‘ ‘ : . - &| & ,760, 373 44,791,241 
EXPENDITURE AND OTHER PAYMENTS. a 
Estimate for jof ~p~ oy to} od eee to 
EXPENDITURE. the year |meet Pa jments|meet Payments 
—e 1888,|from Ap 11889 
to Sept. 18, 1880" to to Sept. 9, 1885. 
£ £ 
Permanent Charge of Debt . 27,424,214 | 13,052,413 11,284 361 
Interest, &c., of Debt, - forming part of 
the Permanent Charg . 635,333 181,362 825,222 
Other charges on Consolidated Fund . 1,762,000 697,426 681,233 
Supply Services . . . . 59,788,682 | 25,108,241 | 29,021,697 
Estimate . ° . 89,610,229 
OTHER PAYMENTS— Expenditure 39,039,442 | 41,992,513 
Advances, under various Acts, issued from the Ngee eta 694,000 875,000 
Military Barracks . _ 
Treasury Bills, more paid off than issued . ° — cae 
Exchequer Bonds, more paid off than issued . _ — 
Exchequer Bills, more paid off than issued henasanind a 
Ways and Means Advances, repaid . ‘ast 
Indian Loan Annuity, — in ssa = 
Friendly Societies Deficiency . 20, 000; — 
— “39, 178 242 | 42,167,513 
mai... wl. tl a 
De 6° ee eae ee ‘608,266 | —1,872;800 
Totals .  . © e©« ee « oo &]| 41,760,878 | 44,701,241 
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London Banks Clearing-House Returns. 
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Notes in 

Date. Circulation. 

1885. £ 
Sep.30 | 25,200,855 
Oct. 7 | 25,509,430 
14 25,137,835 
21 24,967,805 
- 28 24,652,290 
Nov. 4 25,044,365 
1l 24,691,370 
18 24,388,755 
25 24,086,175 
Dec. 2 24,482,340 
9 24,155,505 
16 24,014,990 
23 24,593,229 
30 24,513,110 

1886. 

Jan. 6 | 24,932,045 
13 24,606,530 
20 24,303,630 
27 23,986,760 
Feb. 3 24,413,035 
10 23,877,715 
17 23,598,915 
24 23,441,560 
Mar. 3 23,996,575 
10 23,685,215 
17 23,619,665 
24 23,753,835 
31 24,453,340 
Apl. 7 24,903,410 
14} 24,747,755 
21 24,780,365 
28 24,694,815 
May 5 25,048,900 
12 24,829,150 
19 24,575,040 
26 24,434,210 
June 2 | 24,900,030 
9 24,624,025 
16 24,549,015 
23 24,390,770 
30 25,241,110 
July 7 | 25,567,010 
14 | 25,835,290 
21 25,309,410 
28 25,394,165 
Aug. 4 | 25,807,700 
il 25,427,745 
18 25,182,485 
25 24,897,915 
Sept. 1 25,084,472 
8 24,824,589 
15 24,533,020 





24,407,780 

















Coin Proportion | Government Other 
and Bullion | of Coin and Securities Securities Public 
in Issue Bullion to in Banking in Banking Deposits. 
Department. |Circvlation.| Department. | Department. 
£ °/, £ £ £ 

21,036,625 83 17,218,048 22,505,744 5,714,682 
20,532,400 81 19,114,642 22,278,651 5,623,110 
20,638,055 82 18,538,892 22,126,059 3,751,276 
19,909,185 80 17,558, 767 21,748,947 3,569,363 
19,777,710 81 15,223,767 20,795,249 3,048,624 
19,652,700 79 15,123,767 20,374,038 3,107,226 
19,696,000 80 14,315,210 19,816,113 2,885,910 
19,854,395 81 12,980,058 19,758,451 3,069,309 
20,240,985 84 12,309,010 20,411,635 2,994,609 
19,979,470 82 12,708,949 20,009,029 2,779,464 
19,663,805 81 12,558,949 19,478,632 3,220,419 
19,608,395 82 11,808,949 20,236,445 2,962,420 
19,492,330 79 11,558,949 21,446,974 3,569,821 
19,322,450 79 12,046,949 23,427,505 4,001,712 
19,074,660 77 17,946,615 22,303,321 5,154,547 
19,515,750 79 17,246,615 20,843,942 4,319,569 
19,844,865 82 15,946,615 20,968,599 3,649,060 
20,873,550 87 15,046,615 20,644,943 4,258,962 
21,050,370 86 13,746,615 20,441,927 4,028,556 
21,234,315 89 13,744,670 20,199,233 4,663.562 
21,570,190 92 13,744,670 20,007,269 6,267,018 
21,851,080 93 13,769,685 19,952,744 7,690,169 
21,446,630 89 14,318,078 20,860,087 8,262,414 
21,324,350 90 14,560,349 20,567,496 8,707,846 
21,075,560 90 14,560,349 24,567,616 9,738,870 
21,238,950 89 14,560,349 24,526,292 | 10,845,974 
21,249,210 86 14,584,802 24,591,030 | 11,303,032 
20,655,710 83 14,583,498 21,688,030 7,620, 264 
20,419,605 82 14,583,498 20,459,573 7,006,488 
20,207,860 81 14,583,498 20,825,892 7,223,133 
20,175,020 82 14,583,498 20,683,698 7,466,671 
19,702,325 79 14,583,498 21,288,835 7,013,565 
18,405,905 74 14,833,498 20,978,125 5,979,759 
18,578,830 75 14,833,498 21,422,809 7,278,137 
18,327,860 76 14,833,498 21,210,568 6,564,827 
18,691,120 75 14,833,498 21,121,508 6,214,585 
19,079,785 78 14,583,435 20,830,793 5,837,604 
19,314,140 79 14,583,435 20,705,578 6,004,004 
19,877,170 81 14,583,435 20,815,124 6,756,761 
20,092,425 80 14,583,435 22,785,698 8,331,060 
19,858,555 81 16,282,597 22,236,831 5,975,965 
19,847,815 78 15,932,597 | 19,945,152 | 4,260,598 
19,829, 355 78 15,546,530 | 19,997,247 | 4,024,715 
20,231,680 79 14,840,355 19,570,072 3,610,176 
20,273,270 79 14,840,355 19,851,494 3,337,391 
20,190,915 79 14,188,370 19,979,132 3,353,542 
20,502,600 81 14,088,370 19,567,563 3,732,711 
20,075,400 81 14,088,370 19,637,296 3,867,785 
20,256,525 81 13,888,296 19,886,845 3,219,134 
19,973,330 81 12,736,543 19,296,420 2,485,741 
20,198,060 82 12,336,545 19,327,245 2,598,336 
20,167,655 82 12,336,543 19,514,747 3,178,089 
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Total 
Other Bank Deposits and Proportion 
Deposits. Post Bills. Bank Post Reserve. of Heserve of ee 
£ £ $ £ "i 
27,997,031 | 169,733 | 33,881,446 | 12,457,598 37 2 
29,666,998 200,172 | 35,490,280 11,705,498 33 ei 
31,219,606 225,293 | 35,196,175 12,158,299 34 = 
29,594,602 215,058 | 33,379,023 11,701,167 35 sas 
26,976,418 201,429 | 30,226,471 11,845,341 390 an 
256,917,568 185,867 | 29,210,661 11,343,132 390 en 
25,161,699 218,449 | 28,266,058 11,772,543 41 3 
24,122,580 188,816 | 27,380,705 12,290,902 45 pa 
24,822,886 169,486 | 27,986,981 12,927,796 46 é 
24,293,955 179,206 | 27,252,625 12,162,607 44 ~ 
23,246,814 180,650 | 26,647,883 12,243,104 46 PS 
23,577,326 153,774 | 26,693,520 12,298,117 46 4 
23,241,571 160,694 | 26,972,086 11,620,008 43 us 
25,053,105 123,634 | 29,178,451 11,352,118 39 ae 
27,880,163 142,866 | 33,177,576 10,782,766 33 ie 
27,344,587 173,865 | 31,838,021 11,628,622 36 —_ 
27,624,389 151,758 | 31,425,207 12,400,050 40 3 
27,020,375 150,150 | 31,429,487 13,631,678 43 ate 
25,453,600 165,150 | 29,647,305 13,378,893 45 oni 
25,406,555 219,170 | 30,289,287 14,270,534 47 eae 
24,187,663 253,581 | 30,708,262 14,904,382 49 2 
23,170,259 209,082 | 31,069,510 | 15,300,110 49 oe 
22,885,677 175,093 | 31,323,184 14,422,157 46 a 
22,569,632 206,388 | 31,483,866 14,635,881 46 _ 
25,493,828 186,687 | 35,419,385 14,585,426 41 _ 
24,286,611 166,094 | 35,298,679 14,533,169 41 _ 
23,140,318 181,702 | 34,625,052 13,748,128 40 _ 
23,651,214 202,949 | 31,374,427 12,768,500 4t _ 
22,900,595 185,092 | 30,092,175 12,715,939 42 -_ 
22,731,670 221,337 | 29,954,803 12,432,242 4! “= 
22,442,153 143,457 | 30,052,281 12,457,647 4 _ 
22,770,334 159,484 | 29,943,383 11,739,050 39 3 
22,683,213 200,468 | 28,863,440 10,720,269 37 she 
22,138,352 229,288 | 29,645,777 11,067,673 37 a 
22,618,612 170,907 | 29,354,346 10,988,054 37 ae 
22,560,942 173,446 | 28,948,973 10,616,117 37 - 
23,170,467 178,024 | 29,186,095 | 12,399,226 39 24 
23,210,372 186,178 | 29,400,554 11,742,824 40 a 
23,286,010 169,703 | 30,212,474 12,446,902 4l _ 
23,068,857 174,709 31,674,626 11,828,320 37 _ 
25,815,515 190,952 31,982,432 11,306,884 35 ai 
25,117,066 | 198,698 | 29,576,362 | 11,655,348 39 ps 
24,950,549 200,599 | 29,175,863 11,643,137 39 woe 
24,652,934 167,141 | 28,430,251 11,937,889 42 ae 
24,704,506 195,375 | 28,237,272 11,487,824 4! ‘ep 
24,425,244 192,889 | 27,971,675 11,752,331 42 eS 
24,138,015 164,586 | 28,035,312 12,436,591 44 ens 
23,939,812 166,713 | 27,974,317 12,222,265 44 3} 
24,293,612 148,515 | 27,661,261 12,162,647 44 bik 
23,237,953 188,491 | 25,912,185 12,157,356 47 ice 
23,244,430 156,966 | 25,999,732 12,617,104 48 BES 
22,976,435 146,043 | 26,300,567 12,750,524 48 es 
7 
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Sank of England Weeklp Returns, 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 

























































































1886, 1886. 1886, 1886, 
Sept. 1. Sept. 8, Sept. 15. Sept 22. 
£ z £ £ 
Notesissued . . + «| 36,006,525 | 35,723,380 | $5,949,060 | 35,917,655 
Government debt ° . . + | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ° ° . 4,734,900 4,734,900 4,734,900 4,734,900 
Gold ‘oon and ‘builion” + © «| 20,256,525 | 19,973,330 | 20,198,060 | 20,167,655 
Gilverbullion . . . « -« _ — _ } oo 
36,006,525 | 35,723,330 | 35,948,060 | 35,917,655 
BANKING DEPARTMENT. 
1886, 1886, 1886, 1886. 
Sept. 1. | Sept. 8. Sept. 15. | Sept. 22. 
4 S 0 14 58,00 14, 558,000 000 
Proprietors’ oa a ° - «| 14,553,000 553,000 1993, 14,553, 
° i ‘ ‘ 3,723,527 3,725,134 3,723,160 3,748,247 
Pabiic deposits . Ys eAt e 3,219,134 | 2,485,741 | 2,598,336 | 3,178,089 
Other deposits . e . | 24,293,612 | 23,237,953 23,244,430 976,435 
Seven-day and other bills ieee 148,515 188,491 156,966 146,043 
45,937,788 | 44,190,319 | 44,280,892 | 44,601,814 
Government securities oo + | 13,888,204 | 12,736,543 | 12,336,543 | 12,336,543 
Othersecurities . . ° . + | 19,886,845 | 19,296,420 | 19,327,245 | 19,514,747 
Notes. . »« « « «~ «| 10,922,055 | 10,898,750 | 11,415,040 | 11,509, 
Gold and silvercoin . e . . 1,240,594 1,258,606 1,202,064 1,240,649 
45,937,788 | 44,190, 319 44,280,892 | 44,601,814 
THE EXCHANGES. 
1886. 1886. 1886. 1 
Lowpor— Aug. 31. Sept. 7. Sept. 14. | Sept. 21. 
Amsterdam,short . : ; 13 3 12 2 12 33 12 
Ditto 3 months oie 12 38 12 3§ 12 33 13 
Rotterdam, ditto ‘ ‘ 12 38 12 38 12 § 12 
Antwerp and Brussels, ditto .  :| 25 45 ai} 25 a 25 48 
Paris, short . . . e ° 25 26} 26 27. 25 28: 25 
Ditto 3 months , e . ° . 25 41} 25 40 25 40 25 413 
Marseilles,ditto. . . . «| 25 42% 25 42} 25 40 25 41% 
Hamburg, ditto , . ° . . 20 55 20 54 20 56 20 54 
Berlin, ditto e be . e ° 20 56 20 54 20 56 20 55 
Leipsic, ditto e . e e . 20 56 20 54 20 56 20 55 
Frankfort-on-the-Main, diti e 20 656 20 54 20 56 20 55 
Petersburg, ditto oe oe 0 They i 225 221 223 222 
Copenhagen, ditto . ° . . 18 32 18 32 18 36 18 35 
Stockholm, ditto ° e . ° 18 34 18 34 18 36 18 35 
Christiania, ditto ° . . . 18 34 18 34 18 36 18 36 
Vienna, oe e ° ° ° -| 123 77 12 75 12 ret 12 a 
Trieste, ditto e ° . «| 12 77% 12 75 12 7 12 
Zurich and Basle, ditto e e -| 26 42% 25 45 25 45 25 45 
err ee oe 46 468; 
Cadiz, ditto See 46 46 
Seville, ditto © . a . ° 46 46 46: 
Barcelona, ditto. . . . . 46 46 463 
NS OSS ee a oe 46 46% 46% 
Granada ditto . . . . . 46 46 46 46 
Santander, ditto eS wr Ree 46 46 a 
Bilboa, ditto ° . . . . 46 46 
Zaragoza, ditto Ht Ade ear 46 46 46 48 
Genoa, alan, "Eaghori, ditto at *e 25 60 25 60 25 60 25 61} 
Venice, di Se mF 25 60 25 60 25 61} 
Naples, ditto ° ea eee 25 60 25 60 25 60 25 61} 
Palermo and Messina, : — ey ys 25 60 25 60 25 60 25 613 
Lisbon,90days . . ‘ oat a 52 Sve 
, Gi e te é 5 Sa 
Calcutta, demd. . ¢ 143, 15 1° 1° 
Calcutta and Bonibay, 30 day e 14 1°44 1°44 1 
New York (Gold) demd. e 493 495 4935 49.5, 
PRICES OF BULLION, 
Per Oz. Per Oz. Per Oz. Per Oz. 
2 s. da, 2s. 4. 2s. 4, £8. da. 
etn y mw te cae 317 9 317 9 $17 9 317 9 
Silver in Pe Sen )- 3 038 03 7 03 7 
5 5 ° 000 000 03 03 7 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by the Acts of 1844 and 1845 :— 























England— Bank of England . . . .- .« -  .£14,000,000 
a 207 Private Banks . s ' Mu ° ‘ . 158, 
72 Joint Stock Banks . . . mM Sat 8,495,446 
Scotiand— 12 Joint Stock Banks. ‘ ‘ ° . ° ° 8,087,209 
Ireland— 6 JointStock Banks . : . : a . . 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank ™ England :— 
1855—Dec, 7th . ° - £475,000 
1861—July 10th Stee gat 175, 000 
1866—Feb.2ist. . . . 860,000 
188l—Aprillst. . . . 750,000 
rs 1,750,000 
£38,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . » pe . 4 - £1,754,809 
80 Joint Stock Banks. e ° - 1,380,933 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) £337,938 
City of Glasgow Bank ; Pe 72,921 
410,859 
—- 8,546,601 
£30,298,955 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England bo bs Cee om |e) dae? gh - 
a 96 Private Banks . : > . ° < ° ‘ P 8,398, 5 t 
42 Joint Stock Banks. ° ° ° ° ° * - 2,114, < 
Scotland— 10 Joint Stock Banks . ; 2 : ; ‘ Fe ‘ 2,676,350 
Ireland— 6 Joint Stock Banks . pe Bie Bh cai . 6,854,494 | 
£30,298,955 
Nore.—The number of Private Banks authorized to issue = own notes 
in England, by the Actof1844,was . . . . ° 207 
Diminished in number by amalgamation os : Bae ade 
LapsedIssues. . . . . ° ° ° ° - 104 ill 
96 
omens 
The number of Banks, authorized to issue their own notes in Sage, by 
- the a 1845, ae . » ae 4 - é ° 19 
iminished in num y amalgama ° . : . . Soa 
Lapsed Issues, as ara above . e 5 ; a $ ‘. ee 9 
10 
— 
BRITISH FUNDS. 
a . 
° 7 Price -——_-~, 
Present Interest =) Redemption, 
Amount, Payable. 5 Name. a ena Pre- 
= Hat. | Let, | Sent. 
£ 
$30,293,329; 5 Jan.,July .| 3 | Consols (Money). | Purchased . | 1014 10) 
77,681,297| 6 April,Oct..| 3 | Reduced. . . «| = + « «| 10k oh 
180,459,068 | 6 April,Oct..| 3 |New .... «|= > a ae 100}x 
4,647,799 | Jn. Ap. Jy. Oc.| 23 | — o o 0 « 0) OS 4. 1. of 98 
33,228,820 | Jn. Ap. Jy. Oc.| 24 | — ahaa S cecil — o 6.0} = 84 rs 
36,000; 4 Web... Ane. o] ow Annuities, Red Sea Aug.,1908 .| 15,4) 143 1 
ave 11 Mar., Sept.| 3 | Exchequer Bills .|March,£1,000) l4p| 6d 3/Op 
11 June, Dec..| 2 | — “oS June, £1,000; 12 7a _ 
6,500,000 | 1 April, 1 Oct. | 4 /Canada Guarant’d. |1908-18 ~ .| 111¢] 111 116 
9,422,000 | 1 Mar.,1 Sept.!| 3 |Egyptian Guarant’d| Drgs.nnd. 968 | = OREx 
































916 


Hankers’? Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. $2, 


(EZatracted from the Lonpon GazettE.) 





PRIVATE BANKS. 








NAME OF BANK. 





Ashford Bank . . 
Aylesbury Old Bank. . 
Baldock and Biggleswade B Bank . 
Barnstaple Bank 

Bedford Bank . 

Bicester and Oxfordshire Bank . 
Boston Bank—Garfit and Co. 
Broseley and Bridgnorth Bank . 
Buckingham Bank ° 

Bury and Suffolk Bank 

Ban Bank . 

Banbury Old Bank 


Bedfordshire, Leighton Buzzard ‘Bk. 36. 


Brecon Old Bank 
Brighton Union Bank a 
Cambridge Bank—Mortlock & Co. 


; Author- 


z= 
| | 11,849 


Cambridge and —— Bank. 


Canterbury Bank . 

Colchester Bank 4 

Colchester and Essex Bank 

City Bank, Exeter . 

Derby Bank—Smith & Co. 
Darlington Bank 7 
Devonport Bank “eee 
Dorchester Old Bank , 

East Cornwall Bank . 

East Riding Bank 

Essex Bk. and egies 8 Stortford Bk. 
Exeter Bank . . 
Faversham Bank ° ° ° 
Godalming Bank ° ee 
Grantham Bank—Hardy & Co. . 
Hull and Kingston-upon-Hull Bank . 


Huntingdon Town and County ene: ° 


Harwich Bank 
Hertfordshire, Hitchin Bank é 
Ipswich Bank ‘ 
Ipswich and Needham. Market Bank 
entish Bank—Mercers & Co. . 


Kington and Radnorshire Bank . 
Kendal Bank . ° ° 
Leeds Bank ene . ‘ 
Leeds Union—W.W. Brown & Co. 
Lewes Old Bank 

Lincoln 


a 


T.Jandovery Bank and Liandilo Bank . 








ized 
Issue. 


| 48,461 
| 87, 223 
| 47° "182 


. || 84.218 


27 1090 
75,069 
26,717 





| AVERAGE AMOUNT. 





| Aug. 21.) Aug. 28,| Sept. 4. \Sept.11. 
} ! ' 


TES: 
5,969 

| 18,568 | 
9,299 


| 1,865 | 


| 18,987 | 
11,314 

| 28,115 
7,623 
11,712 
22,756 


11,528 | 


9,292 
20,524 
8,043 
11,030 
8,420 
26,408 
9,820 
8,814 
17,371 
5,833 
8,112 
45,979 
1,904 
22,606 
32,693 
38,796 
24,278 
11,512 
3,436 
5,178 





bo 
in 
~ 
— 
a 


i 
3 


| 
| 











, 


6,106 


13, 609 
9, 529 
2,104 

19; 580 

11,359 

27,270 
7 "214 

ll 413 

21,880 

11,308 
9,058 

20, 266 


15, 312 





4 


5,976 
13,423 
9,722 
2,159 
19,850 
11,087 
26,621 
7,014 








£ 


5,953 
13,386 
9,984 
2,172 














WEEKLY RETURNS OF BANKS OF ISSUE. 917 





NAME OF BANE. 











Lymington Bank 
— Regis and Lincolnshire Bank 


| Regis and Norfolk Bank 
cclesfield Bank . . 


Miners’ Bank . . : ° : 
Monmouth Old Bank ‘ ° 
Newark Bank . ‘ e 
Newark and Sleaford Bank . 
Newbury Bank ° : 
Newmarket Bank . : ° 
Norwich and Norfolk Bank < ° 
Naval Bank, Plymouth . 

New Sarum ey | Bros. 


(now Salisbury Old _— . 
Nottingham Bank : 


Oswestry Bank . ° ‘ P ‘ 
Oxford Old Bank . . 
Old Bank, Tonbridge ‘ ° 
Oxfordshire Witney Bank . . 
Pease’s Old Bank, Hull . ‘ ‘ 
Penzance Bank . 
Reading Bank—Simonds and Co. . 


Reading Bk.—Stephens, Biandy & Co. 


Richmond Bank, pqs ‘ ° 
Royston Bank . ° . . 
Rye Bank 


eng Walden and North Essex Bk. 


Old Bank so 

Beoborcagh Ol Old Bank .; ‘ 
Sittingbourne and Milton Bank ° 
Southampton Town and County _— 
Stamford and Rutland Bank . 
Tavistock Bank te ° ° 
Thornbury Bank. ° 
Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Towcester Old Bank : 
Uxbridge Old Bank . ° 
Wallingford Bank . 
Warwick and Warwickshire Bank 
Wellington Somerset Bank . 


West Riding Bank . ° 
Whitby Old Bank . 

Winchester, Alresford and Alton Bk. 
Weymouth Old Bank x 
Wisbech and Lincolnshire Bank . 
Wiveliscombe Bank . 
Worcester Old Bank . ‘ 
Yarmouth and Suffolk Bank 


Yarmouth Norfolkand Suffolk Bank 





27,821 
15,859 








AVERAGE AMOUNT. 














Aug. 21.) Aug. 28, | Sept. 4. /Sept.11. 





z z z F3 

030 | 1,019 | 1,013] 1,029 

16,157 | 15,956 | 16,085 
533 


8,838 | 3,839 | 3,675 | 3,658 
9,418 | 9,160 } 9,515 | 9,577 
85 79. 


6,238 | 5,939 | 6,114 | 6,056 
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JOINT STOCK BANKS. 





WEEKLY RETURNS OF BANKS OF ISSUE. 

















Author- AVERAGE AMOUNT. 

NAME OF BANK. ized 

Issue. || Ang, 21.| Aug. 28, | Sept. 4. |Sept, 11 
£ z £ £ £ 
Bank of Westmoreland 12,225 || 10,250 | 10,187 | 10,512 } 10,596 
Barnsley Banking Company, Limited. 9,563 || 5,855 | 4,827 | 5,178 | 5,395 
Bradford Banking Company, Limited || 49,292 || 37,744 | 88,525 | 87,346 | 35,603 
Bank of Whitehaven, Limited + || 32,681 || 20,638 | 20,613 5 20,320 
Bradford Commercial Banking Co., 
Limited . 20,084 || 19,873 | 20,219 | 20,072 | 19,500 
Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited 60,701 || 18,523 | 18,413 | 19,566 | 19,921 
Cumberland Union Bkg. Co., Limited 85,395 || 31, 300 81,680 | 32 “041 82,310 
Coventry Union Banking Company 16,251 6, 807 | 6,395 | 6,521 | 6,610 
County of Gloucester Banking Co. 
Limited ; |/144,862 45,247 | 44,655 | 44,819 | 46,115 
Carlisle and Cumberland Banking Co., nm 
Limited ° 25,610 || 28,987 | 28,868 | 23,423 | 23,858 
Carlisle City & District Bank, Limited || 19,972 || 19/688 | 19/571 | 18,755 | 18,545 
~~. and Derbyshire Banking C Oy 
Limited + || 20,098 9,940 | 9,612 | 8,675 | 9,859 
Halifax Joint Stock Bank, Limited . 18,534 || 15,153 | 15,531 | 15,428 | 15,684 
Huddersfield Banking Company, Ltd. || 37,354 || 28,561 | 28,111 | 28,963 | 27,495 
Hull Banking Company, Limited __. || 29,333 || 27,229 | 28,328 | 28,212 | 26,878 
Halifax Commercial Bkg. Co., Limited || 13,738 || 11,085 | 10,421 | 10,976 } 10,638 
Halifax & Huddersfield Union Bk. »Ltd. || 44,187 || 11,728 | 11,328 | 11,170 | 8,170 
Knaresborough and ClaroBkg.Co. Ltd. 28,059 || 15,705 | 15,687 | 16,136 16, 540 
Lancaster Banking Company . 64,311 || 45,987 | 46,580 | 48,307 48, 777 
Leicestershire Banking Co., Limited . y 36,918 | 37,050 | 37, 367 87, 019 
Lincoln and Lindsey Banking Co., 
Limited . 51,620 || 39,628 | 40,465 | 89,785 | 39,515 
Leamington Felon ~; | Warwickshire 
Moore & Robin 18,875 || 5,745 | 5,639 | 5,755 6,132 
Maes? T Notte, ‘Okey. Co., ie 

85,818 || 21,527 | 20,921 | 20,868 | 20,891 

Nottingham’ and Notts. Banking Co. 29,477 || 19,785 | 19,809 | 19,518 | 19,397 
Northamptonshire Banking Company, 

Limited . 26,401 |) 11,619 | 11,613 | 11,212 | 10,931 
North and South Wales Bank, Limited 68,951 || 39,195 | 37,875 ) 38,248 | 40,852 
Pares’s Leicestershire Banking Co., 

Limited ° 59,300 || 35,279 | 85,005 | 35,033 | 84,263 
Sheffield Banking Comp any , Limited 35,843 || 22,958 | 22,795 | 22,671 | 22,168 
Stamford, Spalding & Boston Bk. Co., 

Limited . ° + || 55,721 || 33,289 | 82,114 | 32,210 | 30,834 
Stuckey’s Banking Company 356,976 ||198,701 |191,562 191,706 |193,889 
Sheffield and Hallamshire Banking Co. || 237524 || 12'910 | 12/651 | 13, 12,670 
Sheffield & Rotherham Joint Stock 

- Banking Com mpanys Limited . 52,496 || 20,000 | 20,388 | 20,193 | 19,864 
Swaledale Wen eydale Bkg. Co. Ltd. 54,372 || 32,369 | 82,382 | 31,723 | 32,794 
Wolverhampton & StaffordshireBk.Co. || 35,878 || 5,972 | 6,291 | 6,410 | 6,265 
Wakefield and Barnsley Union Bank . || 14,604 || 13,661 | 13,643 | 18,885 | 12,774 
Whitehaven Joint Stock Banking Co. || 31,916 19,113 | 19.170 | 18,702 | 18,756 
Wilts and Dorset Banking Co., Ltd. 76,162 || 61,217 | 60,477 | 61,055 | 61,850 
West Riding Union Banking Co., Ltd. $4,029 || 26,124 | 26,081 | 25,547 | 25,165 
Worcester meg ee and — Baking 

Company 6,848 915 965 | 1,173 | 1,478 
York Union banking Ca ez - 71,240 || 59,613 | 59,469 »325 | 59,954 
York City and County Bhg. Ons Ltd 94,695 || 88,745 | 88,625 | 88,570 | 82,984 
Yorkshire Banking Company, Limited //122,582 || 90,314 | 88,887 | 87,874 | 87,857 
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trish and Sroteh Circulation Returns, 





Average Circulation, and Coin held by the Intsn and Scotcu Banxs during the 
Four Weeks ending Saturday, the 11th September, 1886. 


IRISH BANKS. 





Average Circulation durin: Averame Auoee nt 
Four Weeksending as above. %, | Gold an had 

















Authorized 
NAME OF BANK, Circulation during Four 
fey, | Dower es mom | Wesiscngine 
£ ba £ £ £ 
Bank of Ireland ° + || 8,738,428 |1,491,500) 868,275/2,859,775) 769,398 
Provincial Bank of Ireland . 927,667 || 292,823) 894,816) 687,639 414,236 
Belfast Bank . & ° ° 281,611 || 195,171) 218,624) 408,795 270,488 
Northern Bank ° ° ° 248,440 || 144,200) 178,645) 822,945 207,727 
Ulster Bank . ° ° . 811,079 || 281,699} 278,714) 555,413 883,275 
The National Bank . ° ° 852,269 || 706,766 517,607)1,224,878 842,938 














Torats (Irish Banks) . || 6,354,494 3,112,209 2,446,681 6,558,940 2,888,062 
| 











Bank of Scotland . ° | 343,418 267,283 568,41 | 835,697 660,861 
Royal Bank of Scotland . . || 216,451 || 236,281| 506,383] 742,664 687,512 
British Linen Company . | 488,024 || 180,264) 478,106) 658,37 845,078 
Commercial Bank of Scotland . | 874,880 || 209,655) 543,988) 753,593 518,401 
National Bank of Scotland. 297,024 || 183,511) 442,297) 625,808 428,971 
Union Bank of Scotland . . || 454,346 || 238,122) 517,885) 750,507 446,805 
Aberdeen Town & County Bank | 70,133 78,112) 111,814} 189,926 156,005 
North of Scotland Banking Co. 154,319 || 157,250) 206,754) 864,004 276,923 
Clydesdale Banking Company . 274,321 || 179,913) 367,892) 547,805 348,776 
Caledonian Banking Company. 53,484 26,481) 71,087 97, 568 58, 179 


Torats (Scotch Banks) . || 2,676,350 elite Gistatts iabeonte 8,872,506 
































920 CIRCULATION RETURNS. 


Summary oF WEEKLY Returns or Banks or Issuz ror Four 
WEEKS ENDING Sept. llr, 1886. 





Fixed Issues.| Aug. 21. | Aug. 28. | Sept. 4 Sept. 11. 














z £ F 3 z 

96 PrivateBanks . | 38,398,598 | 1,268,886) 1,272,583 | 1,255,476 | 1,962,652 
42 Joint-Stock Banks .{ 2,114,513 | 1,290,727; 1,283,264 | 1,284,508 | 1,979,111 
138 Totals . .{| 5,518,111 | 2,559,613; 2,555,797 | 2,539,979 | 2,541,768 

















Average Weekly Circulation of these banks for the —— ending as above :— 





Private Banks . . ° ° ° . ‘ ° » £1,264,889 
Joint-Stock Banks ‘ . . 5 “ Pe ‘ ‘ © Oc" "284. 401 
Together . ° - £2,549, 290 


On comparing these senate with the — si we: previous month, they 
show:— 


Decrease in the notes of Private Banks . NL tgs hee te £54,860 
Decrease in the notes of Joint-Stock Bank “4% : i : 87,414 
Total Decrease onthemonth . . . . . .. . £91,774 


And, as compared with the woepes month of last year: — 
Decrease in the notes of Private Banks . ° o> ey £38,517 
Decrease in the notes of Joint-Stock Banks eee : 150,813 
Total Decrease as compared with the corresponding period oflast year £189,330 
The following is the comparative state of the circulation as regards the Fixed 


/ssues: — 
The Private Banks are below their fixed issue " ‘ . - £2,188,709 
The Joint-Stock Banks are below their fixedissues . : A = 830,112 
Totalbelow theirfixedissues . ° > . ° - « £2,968,821 


Summary oF Irish aNnD Scotcn Returns To Sept. 1lru, 1886. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz.:— 


Average Circulation of the Irish Banks. 3 ‘ . . - £5,558,940 

Average Circulation of the Scotch Banks . . . . . . 5,565,942 

Together . a 
On comparing these sane with the tedden for the previous month, they 

show— 

Decrease in the Circulation of Irish Banks Sale ee Sl ° £85,746 

Decrease in the Circulation of Scotch Banks . Pie Net 157,025 

Total Decrease onthe month . . * J < A £242,771 
And as compared with the corresponding mae of last year— 

Increase in the Circulation of Irish Bank eo oe _ . £29,644 

Decrease in the Circulation of Scotch Sete ° < . ; 72,187 


Total decrease as compared with the corresponding period of last year 





£42,543 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 





Ireland, 6 Joint-Stock Banks . ve - « £6,854,494 
Scotland, 10 Joint-Stock Banks . s . " ° . . - 2,676,350 
i 8 gore cr at na £9,080,844 
The Actual Circulation compared with the above gives the following results: — 
Irish Banks are delowtheir fixedissues . ‘ = : ® . £795,554 
Scotch Banks are above their fixed issues . : : :. & . 2,889,592 
Total above fixedissues . eres . a. . £8,685,146 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 

Gold and Silver held by the Irish Banks. . . . -  « £2,888,062 

Gold and Silver held by the Scotch Banks . ° > .. Ss . 8,872,506 


Together . ° ° ‘ ‘ ° P ’ ‘ . £6,760,568 


Being an Increase of £17,906 on the part of the Irish Banks, and a Decrease of 
ot on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE Unitep Kinepom To Sept. 1lts, 1886. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 

















Aug. Sept. | Increase. | Decrease. 
z £ | £ z 
Bank of England (month end- | 

ing 14th September) . - | 25,478,024 | 24,712,388 | ae 765,636 
Private Banks > | 1319949 | ~1/264'889 Rt 54,360 
Joint-Stock Banks . ° P 1,321,815 1,284,401 we 87,414 
Totalin England . . .| 28,119,088 { 27,961,678 vi 857,410 
Scotland ° ° ° ° 5,722,967 5,565,942 me 157,025 
Ireland. . . . .| 5,644,686| 5,558,940 — {o-oo 
United Kingdom . .| 39,486,741 | 38,386,560 te as ] 1,100,181 








As compared with the corresponding period of last year, the Returns show an 
increase inthe Bank of England circulation of £44,793, a decrease in Private Banks 
of £38,517, and a decrease in Joint-Stock Banks of £150,813; in Scotland a 
decrease of £72,187 ; and in Ireland an increase of £29,644, Thus showing that the 
month ending Sept. 14th, as compared with the corresponding period last year, 

resents a decrease of £144,537 in England, and a decrease of £187,538 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending Sept. 14th give an 
average amount of Bullion, in both departments, of £20,148,892. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£1,435,290, and as compared with the corresponding period of last year, a decrease 
of £3,013,815. 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Sept. 14th wae £6,760,568, a decrease of £22,675 
as compared with the Return of the ious month, & decrease of £617,560 
as with the corresponding of last year. 
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Bankers’ Magasine Share List, 





BRITISH, COLONIAL AND FOREIGN BANKS. 


























Paid u Dividend \|Amount) Markt, 
Last 12 of NAME, Paid. |p_; 
Capital. Months, | Share. Prices. 
2 Per Cent. London and Partly Provincial Banks, 

14,553,000 93 Stock.| BankofEngland . . —" e | 100%} 207 
800,000 6k #25 | Alliance Bank, Limited . ° ° e e - | £10 oat 
400,000 18 60 | Capital and Counties Bank, Limited . ° -| 10 
125,000 10 10 | Central Bank of London, — ® ° e ° 5 ll 

1,000,000 10 40 | City Bank, Limited . etiet (oi ab ae 183 
800,000 9 10 | Consolidated Bank, Limited : eee | ae 4 7 
675,000 6 60 | Imperial Bank, Limited . ee 173 

2,000,000 20 80 | London and County Banking Company, Limited. | 20 81¢ 
300,000 124 10 | London and Provincial Bank, Limited. . . 5 14 
300,000 6 60 | London and South Western Bank, Limited. .| 15 20 

2,800,000 134 100 | London and Westminster Bank, Limited . «| 20 
144,550 5 94 | London and Yorkshire Bank, Limited . ° ° 24 2 

1,800,000 12 100 | London Joint Stock Bank, Limited ° -| 16 
375,000 3 20 | Merchant Banking Company of London, Ltd. . 6 3 
420,000 20 75 | National Provincial Ban re England, Limited .| 10% fot 

1,807,500 20 60 Do. £60, Shares ° ° . | 2 

1,705, 124 100 | Union Bank of London, Limited |; 164 | 36 

Yorkshire and Northern Banks. 
98,530 10 30 | Bank of Whitehaven, Limited . ° 10 22 
60,000 10 25 | Barnsley Banking Company, Limited . . . 5 1 
408,000 133 100 | Bradford Banking Company, Limited . -| 25 7 
279,000 11 100 | Bradford Commercial Joint Stock Bank, Ltd. -| 2 66 
297,885 10 100 | Bradford District Bank, Limited . . . .| 38 69 
500,000 10 60 | Bradford Old Bank, Limited . -| 20 454 
130,000 22 60 } Burton, Uttoxeter, ke., Union Bank, Limited ° 10 
100,000 16 20 | Carlisle and Cumberland Banking Company,Ltd. ri) 164 
100,000 15% 25 | Carlisle City and District = yr Ltd. 5 15% 
000 17% 20 | Crompton and Evans Union Limi . 4 14 
175,000 15 30 | Craven Bank, Limited . 7 21 
000 16 30 | Cumberland Union Banking Company, Limited. 124 39 
100,000 10 10 | Exchange and Discount Bank, Limited 6 
260,000 10 40 | Halifax & Huddersfield Union Banking Co., * Ltd. 10 
150,000 10 20 | Halifax Commercial Banking Company, Ltd. .| 10 1 
, 10 25 | Halifax Joint Stock Banking Com mponr. 5 ~. -| 10 22 
416,150 10 100 | Huddersfield Banking Company, -| 26 59 
126, 18} 20 | Hull Banking Company, Limited. . . . 33 133 
136,640 6 85 s and County Bank, Limited. . “ ot 103 
235,950 5S 20 | North Eastern Banking dompany, Limited. . 6 6} 
210,000 10 100 | Sheffield and Hallamshire Bank e wt 55¢ 
192,000 14 60 | Sheffield and Rotherham Banking’ Co,, “Ltd: e s 24 
$33,375 1 60 | Sheffield Banking Company, Limited . -}| 1732 | 463 
150,000 7 40 | Sheffield Union Banking Comps Limited «| 10 14¢ 
474,090 9} 60 | West Riding Union Ba: mpany, Ltd. ./| 16 27: 
287,920 4 = Redd City -_— —— a ° -- 50 
12,500 orkshire my i 
68:00 17 60 | York Union “yb Company, Limited . ./ 1 ast 
Lancashire and Cheshire Banks. 
130,110 7 20 | Adelphi Bank, Limited , ta sie 13 
175,000 5 20 | Bank of Bolton, A Shares, Limited ° . . 6 94 
750, 18 100 ay of Liverpool, Limited . e ° -| 123 31 
180,000 173 25 Company, Limited ~~ 6 19 
297, 10 20 Lancashire and Yorkshire i Limited ° :| 10 20 
275,000 25 25 caster Banking Com -| 26 113 
350, 113 20 iverpool Commercial esr Ltd. -| 10 lg 
600,000 10 100 1 Union Bank, Limi | @ bs 
660,000 16 100 iter — County Bank, Limited -| 16 
905,000 20 60 Manchester & District Bkg. C Co., Ltd. : | 10 39 
760,000 11: 50 pd Bank, ° 8 174 
102,300 114 20 | Manchester Joint Stock Bank, Limited 6 12 
405,000 6 20 |} North 7 9 
47,250 : = Oldham Joint Stock Limited + . p. < 
860,000 Parr’s Ban Com} , Limited + . il 
40,000 9 25 | Union Bank Manaheater, Limited oT en 14 
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Paid w Dividend |Amoun Markt. 
Capital. 12 | of NAME, Paid.| prices, 
Months. | Share. 
2 Per Cent.| 2£ Midland & Eastern Banks. & &£ 
5 60 | Birmingham Banking Company, Limited . 5 13 
Paes 4 60 | Birmingham and Midland Bank, Limited . 123} 31% 
345,000 10 20 | Birmingham, Dudley&District Banking Co., Lta. 4 
300,000 20 100 | Birmingham Joint Stock Bank, Limited . 10 
400,000 10 25 | Leicestershire Banking Company, Limited . -{| 10 21 
750,000 17% 650 | Lioyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 8 
210,000 143 30 | Northamptonshire Union Bank, Limited . . 7 
100,000 10 60 | Nottingham Joint Stock Bank, Limited . ° 1% = 
250,000 1 25 1 
100,000 = 25 Pares’s Leicestershire Banking Company, Ltd. { 5 13 
175,000 7% 100 | Staffordshire Joint Stock Bank, Limited . 20 
275,000 14 30 | Stamford, Spalding & Boston Banking Co., Led. 10 27 
100,000 15 50 Wolverhampton and Staffordshire Bank . 10 
‘ 10 60 | Worcester City & County Banking Co.,Ltd. .| 12} 17 
Welsh & West of England Banks. 
150,000 8 20 | Bristol & West of England Banking Co.,Ltd. . 7% 13} 
160,000 173 200 | Devon & Cornwall Banking Company, Limited . 40 145 
$38,925 5 30 | Glamorganshire Banking Company, Limited it 
450,000 8 100 | Gloucestershire Banking Company, Limited at 41 
69,695 20 | National Bank of Wales, Limited . > 10 103 
500,000 1 40 | North and South Wales Bank, Limited . ° 10 30 
201,236 6 20 | Swansea Bank, Limited . 7 al 
400,000 21% 60 | Wilts and Dorset Banking Company, Limitea -| 10 
Scotch Banks. 
1,250,000 14 150%| Bank of Scotland . Bank me : . [Stock] 318 
1,000,000 14 Stock. | British Linen a ae ‘ . | 100 316 
150,000 7% 124 | Caledonian Banking-Company, Limited ie ld 2 32 
1,000,000 12 50 | Clydesdale Banking Company, Limited ., ss 21 
1,000,000 14 100_| Commercial Bank of Scotland, Limited . .| 20 58 
1,000,000 17 500%| National Bank of Scotland, Limited .  ; ; |Stock| 308 
400,000 124 20° | North of Scotland Banking Company, Limited . + 10 
2,000,000 9 Stock. | Royal Bank of Scotland . ‘ . | 100%} 216 
252,000 11} 35 | Town and County Bankin Company, Limited ° 7 at 
1,000,000 12 60 | Union Bank of Scotland, Limited. > ~}| 10 22 
Irish Banks. 
2,769,230 es Stock. | Bank of Ireland ib teat het ns hy » «| 100% 
125, 20 125 | Belfast Banking Com: , Limited . eof 100 
125,000 8 125 . 0. t <« tS 40 
500, 1 20 | Hibernian Joint Stock Bank, Limited. . . 5 26 
os e° 10 | Munster and Leinster Bank, ee : 41a ove 
eee 4 4 National Bank, Limited . . ef 
150,000 , 50 } Northern Banking Cumpeny, Limited { ~ 1 
500,000 10 100 | Provincial Bank of Ireland, Limited F | 1% 20 
40, 10 20 Do. New ° . te 17 
300,000 12 50 poral Bank < of Ireland, Limited . ‘ «of 24 
400, 20 15 er Bank, Limited og RS 98 
OOLONIAL BANKS. 
Australasian Banks, 
600,000 123 10* | Australian Joint Stock . . . . . 8 153 
75,000 10 10 | Ballarat CO Pee eee 8 
400, 8 5* | BankofAdelaide . . . She Oe 4 
1 600,000 15 40* | Bank of Australasia * a ae: 
1,000,000 173 20* | Bank of New South Wales ens ;. .« 3a 
1,000,000 15 10* | Bank of New Zealand ‘ S. 6 
800, 8 25* | Bank of th Australia gr tinrg . 4 -| 26 33 
100,113 6 17* | Bank of Van Diemen’s Land . ° A s -| 17 12} 
500, 10 OM | Damkot Vietorm « «well wl tl ll SB 87 
240, 123 10* | City Bank,Sydney. . . e ‘ 8 183 








All these banks bave in addition a lisbility of a similar amount, 
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. Dividend |Amoun 
Paid u Markt 
Last 12 of NAME, Paid. 
Capital. Months. | Share Prices 
2 Per Cent. £ Australasian Banks—continued. £ £ 
450,000 10 5 | City of Melbourne Bank, Limited. . . . 24 4} 
406,250 12 10* | Colonial Bank of Australasia. ¢ . _ fs 6} 10} 
400,000 7 5* | Colonial of New Zealand re 2 i 
800,000 124 10 | Commercial Bank of Australia, Limited ° ° 
115,000 20 ae Commercial Bank, Tasmania . ‘ ° .}| 10 29 
600,000 25 25* | Commercial Banking Com any of Sydney. | 25 101 
720,000 10 20* | English, Scottish & Australian Chartered Bank. | 20 328 
196,500 7% 5 | Federal Bank of Australia, Limited . . 23 3 
1,000,000 6 20* | London Chartered Bank of Australia 20 23 
300,000 9 4 | Mercantile BankofSydney . . . 4 5k 
800,000 123 5* | National Bank of Australasia a 10 
850,000 5 10 | National Bank of New Zealand, Limited 3t aE; 
650,000 15 10 | Queensland National Bank, Limited 5 124 
1,500,000 14 75 | Union Bank of Australia, Limited. 25 72 
Canadian Banks. 
1,000,000 6 50 | Bank of British North America .| 50 64 
250,000 6 20 | Bankof British Columbia . .| 20 284 
1 6 > Do. do. 7 » 4 
12,000,000 11 200 | Bank of Montreal . ah > » ae 217 
2,000,000 s 100 | Bank of Toronto o eee at ate 66) 
1,200,000 8 50 | Banque du Peuple 50 55} 
2,000,000 aa 100 | Banque Nationale . 50 25 
6,000,000 7 60 | Canadian Bank of Commerce i oe Sea 612 
1,500,000 6 50 | Dominion Bank Soe ae .- 
1,500,000 7 50 | Eastern Townships Bank ‘ . . | 50 +. 
1,250,000 6 100 | Federal Bankof Canada. . . . .} 100 | is 
1,500,000 8 100 | Imperial Bank of Canada . | 100 135 
5,753,883 7 100 | Merchant’s Bank of Canada . | 100 126 
2,000,000 8 50 | Molson’s Bank. . . . . | 60 623 
1,500,000 6 100 | Ontario Bank . ° ° . 100 118 
2,500,000 6 100 | QuebecBank . . 100 | 104 
2 Eastern Banks. £ £ 
1,000,000 5t 10 | Agra Bank, Limited ° | 10 ay 
2,00,00,000 10 500 | Bank of Be ° e 500 830 
1,00,00,000} 11 600 | Bank of Bom’ - : 500 | 725 
250,000 5 25 | Bank of Egypt ° . 25 27 
~ 9 = Bank of Madras. ° = 600 
800,000 7 20 | Chartered Bank of India, AustraliaandChina .| 20 22 
750,000 5 25 | Chartered Mercantile Bank of ees London 
and China . e .| 2 18¢ 
= 5 25 | Delhiand London Bank, Limitea.  <  ° [| 25 18 
— 143 28} | Hong Kong and Shanghai Banking Corporation. | 28} 59 
465,250 53 25 | National Bank of India, Limited . a | 123 |Rs. 115 
529,890 5 10 | New Oriental Bank Corporation, Limitea ° += 1 
£ Fo South African Banks. 
500,000 Nil. 25 | Bank of Africa, Limited. ~ 12 5 
350,000 Nil. 50 | Cape of Good Hope Bank | 20 os 
85,290 12 5 | The Nasal Bank. 5 A 
34,116 12 5 New Shares : 1 1 
1,000,000 10 100 Stasidard Bank of South Africa, Limited | 26 41 
West Indies. 
600,000 10 100 | ColonialBank . . blak cio 30 36 
FOREIGN BANKS. 
Anglo-Continental Banks. 
Bae SS | | anata tiecign Raeiinn © Limited “14 
420,000 nglo-Fo ompany, ; 
400, °° 10 | German of London, Limi -| 10 1 
333,000 5 20 | London and Hanseatic Bank, Limitea” : ‘| 10 10 
300,000 6 20 | International Bank of London, Limited . . 15 14 


{ 


* All these banks have in addition a liability of a similar amount, 


















































Paid Dividend | Amoun' Markt 
Last 12 of NAME, Paid. Prices. 
Capital. Months. | Share. 
Austro-Hungarian Banks. 

Fl. | PerCent./ Fi. Fi. | Fi. 
90,000,000 72 Austro-Hungarian Ban . «| 600 | 861 
18,000,000 200 | Anglo-Austrian Bank 120 | lil 

Austrian Credit Bank . oe 
40,000,000 Creditanstalt . ° - 
8,000,000 Depositenbank , : 189 
7,000,000 a -. | Banque @’Escom| “ed Se ee pa ‘ 540 
25,000,000 7 & Wiener Bankverien og? ges 6 ee, 
Belgian Banks. 

Fr. Fr. — Fr. Fr. 
50,000,000 13 1,000 | Banque Nationale eases oe = 2,970 
15,003,000} Nil. 500 | Banque de Beigken jie: ee = - eee l 
18,750,000 12 500 |Banquede Bruxelles . . . . . .| 500 | 469 

500 a 500 |Banqued’Anvers . . . . . . 375 | 6324 
3,171,500 8 500 | Banquede Flandre. . . 500 | 736 
14 1,058 | Société Générale Belge . . 1,058 [2,775 
Dutch Banks. 

Fi. Fi. Fi.) Fi 

10,000,000 1,000 | Nederlandsche Bank . . 1,000 | 234 
8,000, 200 | Ams’ he Bank .. . | 200) 131 
12,000,000 250 | Nederlandsche Ind-Handelsbank , | 250 40} 

French Banks. 
~~ 1 oo ios 

182,500,000 29} 1,000 , Banque de France . a 4 

seh 18 500 Danese wee. ek ~ , | 500 | 1,957 
100,000,006] 10 500 | Banque d’Escompte re Sear : 125 | 506 
62,500,000 7 500 | Banque ie Paris et des Pays Bas . : 500 | 660 
$5,000,000 500 | Banque Parisienne. . . ‘ 500 | 358 
80,000,000 93 500 | Comptoir d’Escompte de Paris ‘ 500 | 1,000 
155,000,000} 12 500 | Credit Foncierde France . ; 500 | 1,385 
60,000,000 7hfrs, 500 | Credit Foncier d’ Algérie a s 500 505 
15,000,000 1 500 | Credit Industriel et Commerciel . . . «| 125 | 596 
100,000,000 500 | Credit Ly: i i 250 | 536} 
20,000,000 13 500 | Société de Dépots et des Comptes Courrants 125 | 598 
60,000,000 5 500 | SociétéGénérale . . . . « « «| 250 | 4668 

M. M. German Banks. % % 
120,000,000 6t 3,000 | Deutsche Reichsbank . ‘ . | 100 | 137% 
30,000,000 8 200 | Bankof Dresden . . . ; . | 100 | 133 
17,143,000 vi 500f.) Bank of Frankfort . . abo 100 | 133 

9,660,000 wa . Bankverein Frankfort . gal ag rim ss 
3,000,000 6 Tee gs we lw we le eee 

15,000,000 5t 600 | Bank of Papen | am “ a . | 100 11 

a 63 300 | Co ial and Discount Bank (Hamburg) . | 100 | 1 
60,000,000 9 600 | Deutsche Bank, Berlin . . > 100 | 139 
67,300,000 6 ken re a M 60 | 100} 

sa 7 300 | Leipziger Disconto-Gesellschaft . . . ./| 100 | 100 
44,900,000 8} 600 | Norddeutsche Bank . . . . . ,|10 | 147 

nia ir Royal Bank of Bavaria . kee. Ge 139 

ore 7 Ut We es ee ke ON ee 87¢ 

ae 7 200 | Wechslerbankin Hamburg . - . . | 200 | 1233 

L. L. Italian Banks. L| L 
200,000,000} 132 1,000 | Banca Nazionale d’Italia . | 750 52,284 
30,000,000 - 1,000 {| Banca Nazionale Toscana’ . , |. 700 | 1,165 
15,000,000 1,000 { Banca Romana s ; 7 , |2,000 | 1,195 
15,000,000 6} 500 | BancaGenerale © | *\ 350 | "ees 

=e o oe Banca diGenova . ‘ : - 445 

0 4 ~~) | ~ “a 0 | S86 

000,000} 1 se ante 
£0/000.000 9 500 | Credito Mobihare Italiano . - .| 0 | 990 
Milr. Portuguese Banks. Milr.| Milr, 

30,000,000 Banco de ae Se oh iw 
2,000,000 Banco Co: de Lisboa. . : 102 
2,000,000 | | Banco de Lisboa et > ele. 
4,000,000 | | Banco Lusitano ° ° ° - 79 
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Spanish Banks. 
Banco de Espafia . e ‘ ° . 
Banco Hipotecario de Espafia, ee er 
Banco de Barcelona. . . ° . . 


Banco de Castilla . . 
Union Bank of Spain and England, Limited : 


Russian Banks. 


Banque d’Escompte de St. Peters 
Banque Internationale du Commerce a ag Prorg. 
Commercial Bank of Warsaw 
Moscow Discount Bank . e 
Russian Bank for Foreign Trade 
Wolga-Kama Commercial Bank 


Swiss Banks. 


Banque du Commerce, Geneva . ° “Wo 
Banque de Genéve, Geneva * . 
Banque Cantonale Vaudoise, Lansanne : 
Bank in Basel, Bile e ° ° ° 
Bank in Ziirich, Zurich . ® . ° 
Kantonalbank von Bern, Bern: 

St. Gallishe Kantonalbank, ‘St. Gallen’ 


Turkish and Eastern Banks. 


Bank of Constantinople (soc. anonyme) 
Imperial Ottoman k. x 
Bask of Reypt Banking Company, Limited e 


. 
ea bo 


o* 
— 


Banque Franco-Egyptienne . . ° , 


.| Banca Nationale de Roumania 
Bank of Roumania . . . 
Ionian Bank . ° ° . 





AMERICAN BANKS. 
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Anglo-Californian Bank, Limited ° 
London and San Francisco Bank, Limitea: 
New York: Bank of America . 
American Exchai National Bank 
Broadway National Bank 
Central National Bank . ° 
Fourth National Bank 
Importers’ & Traders’ ‘National Bk. 
Manhattan Company Bai 
Mechanics’ Natio: Banke 
National Bank of Commerce 
Park National Bank . 
National Bank of the Republi 
Union National 
Baltimore: First National Beak of of Baltimore 
ional Bank 


ee 


Boston: Merchants’ National Bank . . ° 
State National Bank ° ° . 
Tremont National Bank . . ° . 

Chicago: First National Bank . . 

Cincinnati: First National Bank na ee 
New Orleans: Louisiana National Bank , , 
Philadelphia: Bank of North America, , . 

First National Bank 
Farmers’ & Mechanics’ National Bk. 
are National Bank . 
San Francisco : ot California . 
Pint National Gold Bank . ° 
Central and South American Banks, 
English Bank of Rio de Janeiro, Limited . 


English Bank of the River Plate, ee . 
aon and River Plate Bank, Limited 
London Bank of Mexico & South es: ‘Lim, 
London and Brazilian Bank, Limited . 


Commercial do Rio de Janeiro M 
Banco Industrial and ° . 
Banco do “is : 















$829 


“8 


ee 


SELESEy 


- 


w 3232333 


~ 
oe 





wei Ses ees 

















